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PE3IOME

Asryct 2025 roga fan nosHoe OCHOBaHWe 3apUKCMPOBaTh: OPOPMUIACE CaMOCTOSTE IbHAs MOLLHas Cila, onpeaensioLas TpeHabl
B YCTOMYMBOM PasBUTUM B rnobasbHOM Maclutabe — 3T0 UCKYCCTBEHHDBIN VHTEIEKT Kak TEXHOJIOMUS 1 OTPacslb 3KOHOMUKM. DTON
TeMe nocBeslieHa cTaTbs B pybpuike «KpynHbiM niaHom».

B aBrycte kopnopaumvs Google Bnepsbie no3eonuna yBuaeTs peanbHyto LeHy BavaHus UM Ha ycToumeoe passutue: KOMMaHus
packpbiia AaHHble O MOTPebIeHN aHepPrnm cBomM YaT-00T-ceparcom Gemini. DTo noka nLLb ManeHbkuii dparmeHT nasna — Google
He pacKpblil faHHbIX MO YKCITY 3aMPOCOB U MO FeHepPaLnmn BU3yarbHOrO KOHTEHTa, K TOMY X€ Mbl He MMEeM CPaBHUMbIX LAHHbIX OT
apyrux M-kopnopaumii — Ho, BO3MOXHO, Mbl yXe BUAMM B OBLLMX YepTax UTOrOBYIO KapTUHY.

3a MuanapaamMun 3anpocoB CKPbIBAOTCA He TOJIbKO YA0DCTBO M CKOPOCTh LMGPOBLIX CEPBMUCOB, HO U OFPOMHbIE AaTa-LEeHTPbl,
pacTyLyme BbIOpOCh! 1 HOBbIE 3HEpreTryeckre BbizoBbl. /-MHAYCTpUs nprBnekaeTt orpoMHsle kanutanosnoxerus. MM-kopnopauun
BO3rMIAB/SIOT CMWUCOK CaMbiX AOPOrMx komnanui. OHWM HapalimBaloT aHepronotTpebneHne n CXOAAT C TPAeKTOPUI COKpaLLeHus
BbIBPOCOB, MOA KOTOPLIMU MOAMUCANMCH Napy NieT Hasad. W, HakoHew, rnaBHbIi, camblil cucTemHbln caur: VIV nonHocTbio «onpas-
[al» aTOMHYIO 9HEePreTnKy 1, No BCeW BUANMOCTUN, MOATONKHET TEXHOJIOTMYECKUA NPOrPecc 3TON OTPaC/M.

B KOHTEKCTE MOSUTUKM YCTOMYMBOrO PasBUTWS, KakoOM OHa MaaHMpoBanacb Kakux-Hubyab 4-5 et Hasaf, MOLHbIA B3neT
NN-nHpycTpum BoIrASOUT TUMUYHBIM «depHbIM nebegem». Ho 1 BO MHOMMX Apyrvx acrnekrax ycTonuvBas MoBecTka nepexusaer
TypByNEeHTHOCTb.

B Espocotose, rae nofmtuyieckme BNacTu PeLumniv oTkasaTbCs OT CIMLIKOM aMBULMO3HbIX TPeBoBaHU K KOPNOPaTUBHOW OTYETHO-
CTW, HAaNWLUO ycuneHve HeonpepesnerHocTu. B To Bpems kak EBponeiickasi KOHCybTaTuBHas rpynmna no GprHaHCOBOW OTYETHOCTU
(EFRAG) Havana KoHCyibTaumm no ynpoteHunto EBponenckmx ctaHfapToB 0T4eTHOCTH 00 ycTonumnBom paseutum (ESRS) n obbsiBuna
O MPOBeAEHNN WNPOKOro aHam3a 3aTpaT W BbIrof, Mo NPOeKTaM HOBbIX CTaHAAPTOB — AMCCOHAHCOM 3BYYUT rosioc rnasbl EBponei-
ckoro LB Kpuctun Jlarapg, kotopas HanomuHaeT: ELLB 1 durHaHcoOBbIN cekTop yxe yuuTbiBaloT KAMMaTUYeCKne PUCKW B CBOEN
LeATesIbHOCTU, M ynpoLueHve TpeboBaHU K OTYETHOCTM KOMMaHWi ByaeT nMeTb cepbesHble HeraTuBHbIe NOCIeACTBUS.

Ho Bptoccenb rotos MATU U Ha Apyrve KOMMNPOMMUCChHI — KaK, HanpuMep, cepbesHble nocnabrienns A aMepPuKkaHcKnx KomnaHui,
3aduKcMpoBaHHblE B HOBOM TOprosom cornatuermn ¢ CLLA.

Tam, rae BawmHrroHy He yaaetcs fobutbCs XesaemMoro neperoBopamu — B Xof, ayT yrpossl. [pynna aMmeprkaHcKnx MUHUCTPOB BO
rnaee c roccekpetapem Mapkom Pybuo Beictynuna ¢ peskum 3assneHmem o Tom, 4to CLLIA He TofIbKO BbICTYNatoT NpoTUB MexayHa-
POAHOrO COrmNalleHns O CHUKEHN BbIDPOCOB OT CYA0XOACTBA, HO 1 ByAyT akKTMBHO NPOTUBOAENCTBOBATbL €r0 NPUHATUIO.

Tak>ke ¢ HeraTMBHbIM 3asiBfieHMeM BbICTynua [ocaen 1 NpoTUB MEXAYHapPOAHOro coralleHns no bopbbe ¢ NIacTUKOBbLIM 3arpsisHe-
Huewm, koTopoe paspabatbiBaetcs noa arugonn OOH. Bnpoyem, B AaHHOM crydae nepetarvBaTb rofoca Ha CBOKW CTOPOHY
CoepvHerHbiM LLTatam He TpebyeTcsi: No NpoekTy cornalleHus v Tak HeT [axe NpusHakos KoHceHcyca. OuepeaHoit payHp,
neperosopos B )KeHeBe nposanuncs.

XKepTBoW arpeccnsHoOM NO3NLMM NOAUTUKOB-pecnybvkaHLes nan cosgarHbin nog arngon OOH BaHKOBCKMI anbaHC 3a yriepoaHyo
HentpansHocts (NZBA). C Havana rofa asbsHC Tepsisl OAHOIO 3a APYrvM KpyrHerhwmne MupoBble BaHKW, U HakoHel B aBrycre
Koanuuus npusHana: nopa nepexoants K GopmaTy LesTeNbHOCTY, KOTOPbI HE CMOXET ObiTb MULLEHbIO AJISi KOHCEPBATUBHbIX
amepuKaHLUeB.

Tem BpemeHem, nokoHune ¢ NZBA, pecnybrivikaHckume WwTaThl HALENWAWCh Ha ABE APYrie MexnyHapoLHble CTPYKTYPbl, MOAAEPXKM-
BaloLLMe KOPMNopaTUBHbIN U GUHAHCOBbIN CEKTOP B Nepexofe K yCTONYnBOMY BefeHuo busHeca — iHmumaTuey no Hay4Ho-obocHo-
BaHHbIM Lensam (SBTi) n nnatdopmy packpbitns nHpopmaumun Carbon Disclosure Project (CDP). Mx nopospesatoT B HapyLleHUM
aHTUMOHOMOJIBHOTrO 3aKOHOLATeNbCTBA U NpaB notpebutenen. Bnpoyem, noka HesicHO, Kak HOBas ataka MOXET MOBAUATb Ha
LedTesIbHOCTb 0beunx opraHmsaumn.

Kutan no Tpaauuumn BbiCTynaeT nociefoBaTeslbHbIM MPOBOAHWKOM MOMUTUKM YCTOMYMBOTO PasBUTUs, MPUYEM U B CTpaTeruu,
1 B TaKTUKe, 1 B TOHKOWN HacTpouike. B aBrycte [eknH nogsen npepsaputenbHble «3enerble» uTorn 14-i natuneTkn, ckoppekTuposan
nporpaMmy 300poBoN okpyxatoue cpebl 4o 2030 roga v 3anycTun NUAOTHYIO NPOrPamMMy CTVMYIMPOBaHNUS KOMMaHVIN K NpuBIie-
HEHWIO VHOCTPAHHOTO (GUHaHCMPOBaHUS A/S NMPOEKTOB MO Nnepexody K 3eNeHON 3KOHOMUKE W HWU3KOYrNepOoLHOW 3KOHOMMKE.

Ha obuem doHe oTHacTM HeoXWAaHHbIMWU BbIrISAAT wWTorn rnobansHoro onpoca ESG-uHBECTOPOB, NMpoBefeHHOro Chyxboi
Bloomberg Intelligence: GonblumnHcTBO 13 252 pecnoHOeHTOB 3asBUAKM, 4TO oxupatloT pocrta ESG-aktueBos nop ynpaeneHvem
B TeYeHWe creayloLmx ABYX JeT, U MOATBEPAMIN COXPaHSIOLLMINCS UHTEPEeC K BONPOCaM U3MEHEHUs KIMMaTa U SHepreTu4eckoro
nepexopa Kak kK paktopam, CnocobCTBYOLMM NOBbILLEHUIO KOHKYPEHTOCMOCOBHOCTH 1 YBENYEHNIO [OXOLO0B.
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COOEPXAHWE

KPYMNHbIM NNTAHOM

Matb kanenb BoAbl. Bo 4To obonaeTcs 4enoBeyYecTsy NCKYCCTBEHHbIN MHTENIEeKT?

NOJIMTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOMUMBOIrO PA3BUTUSA —
rNOBAJZIbHbIA YPOBEHD

«KpacHbie NMHMM nonpaHbl 1 coxxkeHbl»: neperosopbl OOH Mo NaacTMkoBOMY CorfatleHunio NPoBanuanch

CLLIA 06bsBUAN BONHY COTaLLEHMIO O HYJIEBOM YPOBHE BbIDPOCOB OT CyOXOACTBA

CTpaHbl, He MMeloLLME BbIXOAA K MOPIO, CO3[aNN KnMmaTuieckun anbsHe nod arngon OOH

Touka B3aMMONOHMMaHWs: CeMb opuUcankLmnin nognmcanv Jeknapaumio ob ycronumsom obpase XunsHm

MNOMMUTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOMUMBOIrO PA3IBUTUSA —
BPUKC, EA3C, CHI, LLOC, ACEAH

[nasbl npasuTenscts EADC ogobpunu nnaH no passutuio NOAXOLOB K PErYIMPOBaHNIO BOMPOCOB KIMMATUYECKON MOBECTKM
ApMeHNs TPMHUMAET 3aKOH O KIumaTe

Kutai: nnan Ha 2025-2030 rofbl o cCOOencTBUIO CO3LaHMIO 300P0BOM OKPY>KatoLLLen cpeapl

Kutan npoctumynupyeT 3eneHble MHBECTULMN Yepes BHellHee GuHaHCcMpoBaHme

[MeknH nogsoauT «3eneHble» utorn 14-mn natuneTkn

NOJINTUKA U PEFY/IMPOBAHMUE B OBJIACTU YCTONUMUBOIrO PA3BUTUA —
CTPAHbI G7 U EBPONENCKOI0O COI03A, O3CP

Toprosoe cornawenne EC-CLUA: nocnabneHus ans ameprkaHckmx KOMNaHuii B €Bponenckon cucteme oT4eTHOCTH

He nonueanTe rasoH, yananurte crapslie ¢potorpadum, Konure goXAeByO BoAy: OpuTaHCKOe NpaBuTensCcTBo HopeTcs ¢ 3acyxXon
Benukobputanus: oHnanH-nnatGopmbl OyayT naatuTb OO 3a NepepaboTKy 31eKTPOTEXHMKM

B BpuTaHun npeanoxeH NpoekT MPUHLMMNOB MO OLEeHKe HafeXHOCTU NIaHOB Nepexoaa As yriepofoeMKUX KOMMaHni
ABCTpanus: KOHCybTaLMmn No NepefoBbIM NPakTUKaM MIaHUPOBaHWUA Mep No afanTaLum K U3SMeHeHMIo Knumara
MpousBoAnTENnn rpy30BMKOB OTKA3anch OT «4UCTOrO napTHepcTBa» ¢ KanndopHwuei, 4Tobbl nzbexats npecnegosaHuns
CwmeHa npuoputeTos B genctaun: MunsHepro CLUA paccnegyeT npaktuku purHaHcupoBaHus BUI n BbigenseT geHbru Ha kputuye-
cKhe maTepuasbl

MB[ CLUA: depepanbHbie 3eMnu — He AN SHEPTMM BETPaA M COMHLA

EBpokomuccus npoBoAUT KOHCYNbTaLMM No KoppekTupoBke perynnposatns CBAM

PACKPbITUE MHOOPMALUUUN: CTAHOAPTDI, PEKOMEHOALMW, ONbIT
Cyn KanndbopHum oTKIOHW XO4aTalNCTBO O 3anpeTe 3aKOHOB LTaTa O PackpbITUM MHbOPMaLMKM O KumaTe
EFRAG npoBoauT aHann3 3aTpat 1 BbIroA, No NPeAsIoXeHHbIM ynpoLLeHHbIM cTaHgapTam ESRS

Kpuctun Jlarapa npefocreperaet eBponenckux 3akoHofaTes1ei ot cMaryeHms TpeboBaHnil K yCTONYMBOM OTYETHOCTU

EBA paspelunna He NpuMeHsTb OTAeNbHble TpeboBaHus k packpbiTnio ESG-aaHHbIx

BaFin nopaepxusaet npeanioxerns «Omnibus», HO ¢ oroBopkamu

Dong MCPO: matepuran o packpbiTum nHbopmaumm ob oxumaaemsix GrHaHcoBbIX 3ddekTax npw npumeHeHnn CtangapTos ISSB
CuHranyp oTknafblBaeT BBefeHve TPebOBaHMN MO KIIMMATUYECKOW OTHETHOCTU, Y4TODLI AaTh MasibiM KOMMNaHUsM Bonblie BpemMeHn
Ha NoAroToBKY

FCA ctpemuTtcs ynpocTtuts TpeboBaHMs K OTYETHOCTM OB YCTONYMBOM Pa3BUTUM 4715 yNPaBASIOLLMX aKTUBaMM U CTPAXOBLUNKOB

ESG B NMPAKTUKE KOMMAHUN
Azns nngupyeTt: ninuymnatmea SBTi oueHwna nporpecc B cdepe HayuHO-06OCHOBaHHbIX Liesieit
MHuumnatuea SBTi: koHcynbTaLmm No NpoeKkTy cTaHAapTa A1 aBTOMOBUAbHOrO cekTopa

Google noaxntount cson LUO/J] k coBpeMeHHO aTOMHOM 3/1eKTPOCTaHLMK

Amazon ¢ koperckumm naptHepamu passepHeT B CLUA apepHbie peaktopsl Ans obcnyxmsanus A
IKEA nHBECTUpPYET B KMTACKNI 3aBOA, Mo nepepaboTke niactvka

Sandoz ncnosnbayet BO30OHOBSAEMbIE NCTOUHMKM 3Heprun Ans 90% ceowx onepauuii B EBpone

bp 1 JERA 0BbeanHsIoT akTuBbl B MOPCKOW BETPOIHEPreTuke

Lenovo 3anyckaeT peLueHne A8 COKpaLLeHWs YyrNepoaHOro cnefa xunsHeHHoro unkna IT-yctpoincts

BOMNPOCHI MPABOMNPUMEHEHNSA U NMPOTUBOAENCTBUA FPUHBOLLUUHTY
Kutanckas Shein owTpadosaHa B tanum Ha 1 MUnAMoH eBpo 3a rPUHBOLLNHT

Skonorunyeckune NpaBo3anTHKKM 06BUHAIOT MuHaHepro n AreHTcTBo no okpyxatoweint cpene CLLUA B maHmnynauusx
Nunumatueel CDP 1 SBTi nog npuuenom amepukaHCKmx NoAUTUKOB

Texacckuii cyf, ocTaBusl B cusie uck pecnybavkarues npotus BlackRock, Vanguard un State Street
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OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

ABrycT 2025 TI.

PUHAHCOBbIE MHCTUTYTbl: HAA3O0OP, PETY/IUPOBAHUE, NPAKTUKW » (IP. 34
Anbsarc NZBA ytpatun xusHecnocobHocTb

ABUW: nebloTHbin oTyeT 06 yCTONYMBOM Pa3BUTUM

Standard Chartered nonnepxwut coxpaHeHue necos B bpasunnum

APAKTUKWN ESG-UHBECTUPOBAHWNA » CIP. 36

Bloomberg: nisectopbl oxumaatot pocta ESG-aktnsos

ESG-PEMTUHIU, OAHHbBIE U CEPBUCHBIE MPOEKTbI » CIP. 37

ISS nnaHVMpyeT N3MEHUTb METOAOIIOMMIO OLEHKM packpbiTus nHdopmaummn QualityScore n nokynaet N-cepsuc reonpoctpaHcTBeH-
HOW aHaNUTUKKN

BUPXXEBbBIE MOWAAOKWN, PbIHKU, MHCTPYMEHTbI » (CIP. 38

Kutanckas accoumnaumsa NAFMII sanyctuna nnbopmaumoHHyto nnatdbopmy no 3eneHsim obamraumnsam
LLlaHxalckas doHposas Bupxa: 0630p npaktuk B chepe ESG 3a aBa gecatnnetms

Bupa ICE: 3anyck peweHus s 06paboTky KIMMaTUYeckmnx faHHbIX 418 HemyBaMyHbIX KOMMaHui

TPEHADbI, MPOrHO3bl, UCCIEAOBAHUA » (CIP. 39

Deloitte: cotpynHunkm cneasT 3a ESG-nporpeccom koMnaHuin n xayT 6osbLiero

CDP: kaxpabin fonnap MHBECTULMIA B COKPaLLeHMe KITMMaTUYECKUX PUCKOB MOXET YMHOXNTbCA B 21 pas

BbiGpockl napHukosbix razos B EC B nepeom ksaptane 2025 roga seipocnu Ha 3,4% — Espoctar

Espocotos: bonota nomoryT yaaneHuto asota B bacceiiHax eBponenckmnx pek

ELLE nccnepoBsan BAvsHMe KIMMaTUYECKMX CTPECC-TECTOB Ha DaHKOBCKOE KpenmToBaHmne

«BnnsiHne BaHKOBCKOro perynnpoBaHus ¢ ydetom npurumnos ESG Ha ¢puHaHCMpoBaHE HOBbIX YCTOMUMBbLIX TEXHOIOMMI» — ccre-
nosaHue ELIB

FCA: BputaHckuni peiHok sustainability-linked kpennTos cran 6onee 3pesbim

NHuumnatusa PRI: pykoBOACTBO Afis perynsTopos no NoanepskKe yCToOMYMBOM GUHAHCOBOW CUCTEMI

o TBETCTBEHHOE
WHBECT MT-’DGAHV‘E_
W CTAHRAPRT bl ESG:

B MARTE 2028 T.

BCE BbIMYCKWU MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS

noaonMNCATbCA HA E-MAIL-PACCbIZIKY MOHUTOPUHIA: HTTP://AC-FORUM.RU
TENEFrPAM-KAHAN AHAJTUTUYECKOIO LEHTPA «®POPYM»: @QACFORUM
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OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

ABrycT 2025 TI.

KPYMNHbIM NNTAHOM

Matb kanens Boabl. Bo uto obonaeTca yenoBeyecTBy UCKYCCTBEHHbIW UHTENNEKT?

B 2025 rogy anckyccusi 0 Tom, CKOJIbKO SHEPrumn NoTpebisieT UCKYCCTBEHHbIN MHTENNIEKT, BbiLLJ1a Ha HOBbIN YPOBEHb:
BrepBble TeXHONIOruyeckme Koprnopaumum Hayaam packpbiBaTh AaHHbIE, NOKa3biBalOLMUE PeasibHYIO «LeHy» paboTbl
anroputmos. 3a MUAIMapAaMm 3anpoCcoB CKPbIBAIOTCA He TOJIbKO YA0DOCTBO U CKOPOCTb LN¢POBbLIX CEPBUCOB, HO U
OrpOMHbIe AaTa-LeHTPbl, pacTyLme BbIGPOChl U HOBbIe SHEpPreTu4Yeckue Bbi30Bbl.

CeropHsa MU ctaHOBUTCA He NPOCTO CUMBOJIOM Nporpecca, Ho U GpakTopoM, pafuKasibHO MeHsioLWMM BanaHc mexxay
TexHoJslIornen, 3SKOHOMUKON U KIMMaTudeckumm uensimu. OamH TEKTOHMYECKUIA CABUT C TOYKU 3peHuUs YCTOMYUBOTO
pasBuUTUS NpousoLlen NPSAMO Ha HaluX rfasax: AJiMBlleecs AeCcATUIeTUSMU HeraTUBHOe BOCMPUSTME aTOMHOMN
SHEpPreTUKU CMEHUNOCb NPU3HAHUEM ee efBa JIn He Ge3anbTepHAaTMBHOCTU U, NO BCEW BUAUMOCTU, MOATOJNIKHET
TEeXHOJIOrM4Yeckuin nporpecc aton otpacnu. Kakux ewe «4epHbix nebenein» nopoamT NpUMeHeHNe UCKYCCTBEHHOTO
MHTEeIeKTa, KOTOPbIA U CaM NoKa OCTaeTCsl K4ePHbIM ALLIUKOM»?

—

3a kynucamu N

B asrycre kopnopauns Google Bnepsbie nossonuna
yBUAETb peanbHylo ueHy pabotsl MW B uundpax.
KomnaHua packpbiia paHHble o notpebneHun
aHeprum csoum 4aT-6oT-cepucom Gemini. BoisicHu-
JIOCb, YTO CPELHWI TEKCTOBbLIN 3anpoc TpebyeTt okoso
0,24 BaTT-yaca 3NEKTPO3HEPrUM, a BbIDPOCH OT HEero
coctaenstoT 0,03 rpamma yrnekucnoro rasa. B otyete
TakxXe oTMeyvaeTcs, 4To oblee noTpebnexve sHeprum
ans obpabotku 3anpoca Gemini co BpemeHem 3Hauu-
TenbHO cHuaunock: B Mmae 2024 ono 6bino B 33 pasa
Bonble, yem B mae 2025 roga.
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[o 3Toro HWM opHa W3 KPYMHbIX TEXHOJIOrMYECKNX
KOMMaHWil He packpbiBafna CKOMb-TMOO AeTasbHbIX
JaHHbIX O 3aTpaTax 3HepPruM Ha OAMH 3anpoc.
Nccneposatenn  BbiHyXAeHbl  Bbiin  pabotatb
C KOCBEHHbIMW pacyeTaMu, 3a4acTyto OCHOBaHHbIMW Ha
HeMoJIHbIX WKW yCTapeBLUMX pAdaHHbIx. [lo cnosam
Mowapada Yoyaxypu, npodeccopa MuumraHckoro
yHVBEpCcUTEeTa N OQHOIO U3 PYKOBOAUTENEN PENTUHTa
ML.Energy, otcnexwuBatowero aHepronotpebnexve
NW-mopenen, nopobHble oOTYeTbl LEMOHCTPUPYIOT
LeHHOCTb BK/1aAa OTPacin B UCCIeA0BaHus B 06nactu
anepretuku. [lybnukaums Google crana nepson
«NPOBOUHON» B CTEHE KOPMOPaTUBHOW 3aKpPbITOCTH,
HO OHOBPEMEHHO Bbi3Basia elle bosiblie BONPOCOB.



Ha bbiToBom sizbike 0,24 BaTT-4aca 3neKTPO3HEPrum 3a
TEKCTOBbLIN 3aMpoOC — 3TO MOYTU HWUYEro: cekyHaa
pPaboTbl MUKPOBOJIHOBOW MeYn W BCEro nsTb Kanesb
BOAbI, MOTPAYEHHbIX Ha OXNaxXAeHWe CepBepOB.
OpHako 3a KaXyLLeMcs HUHYTOXHOCTbIO 3TUX Undp
CKPbIBAETCA CNOXHas W 3aTpaTHas UHPPACTPYKTypa.
Google packpbina getanu: 4yTb Gosfblie MOMOBUHbI
SHEPrumn yxoauT Ha creunannsmpoBanHble dunsl TPU,
ewle 4eTBepTb MOTPEONSIOT LEeHTpasibHble Mnpouec-
copsbl 1 namsitb, okosio 10% pacxopyeTtcst Ha peseps-
Hbleé CUCTEMbl, KOTOPbIe [OJSIXHbI ObiTb FOTOBbI
K paboTe B criyyae cbos, a OCTaBLUMECS NPOLEHTbI — Ha
oxflaxpeHne v npeobpasoBaHWe 3HEPrun B CaMoMm
pata-ueHTtpe. VHbiMn cnosamu, Kaxabin 3anpoc k N
—3T0 paboTa Lesioro «ropoaa MalLnHy, rAe Aaxe npo-
cTavBalolee obopynoOBaHNE MMEeeT CBOK 3HEepreTu-
Yeckylo LieHy.

Mpun atom Google npeactasuna Nnwb MegnaHHoe
3HaYeHne — YCPeAHEHHbIN 3amnpoc, KOTOPbIN Haxo-
OMTCS B CepeAuHe  AManasoHa  3HeprosaTtpar.
Ho pa3bpoc Ha caMoM fene orpomeH: eciv 3arpya3nTs
B CUCTEMY AEeCATKM KHUT U MONPOCUTb MOArOTOBUTHL
noapobHbIN 0630p, NoTpebneHne Bo3pacTaeT B pasbl.
A reHepauus nsobpaxeHuin unm Buaeo Tpebyert ele
Bosblie pecypcoB 1, BaXHO NOJYEPKHYTb, B OTHET He
BoLuna. V1, BO3MOXHO, camoe rfaBHoOe, — KOMMNaHus He
packpbiia, CKOMbKO 3anpocoB obpabaTbiBaeTcs
exegHeBHo. VImeHHO 3Ta undpa npespallaeT Honm
BaTT-4aCOB B rMraBaTT-4acbl U NO3BOMIIA Obl OLEHUTH
peanbHbln  MacwTab. [Ons cpaBHeHUs, KoMMaHus
OpenAl coobwaet o 2,5 mnpg 3anpocos k ChatGPT
B AeHb npv cpenHem aHepronoTpebnerun 0,34 Batr-
yaca. B rog ato 6onee 300 ruraBaTT-yacoB — aHepruy,
KOTOPOM XBaTWUIIO Bbl, 4TObbI cHabxatb 30 ThicAY ame-
PUKaHCKMNX JOMOB.

HaHuble Google n OpenAl ckopee packpbiBatoT
pasHble 4acTW OAHOro Mas3fla: NepBble MOKasblBaOT
SHeprosaTpaTtbl Ha eAUHWYHBLIA 3anpoc, BTOpble —
mMacwTabbl exefHeBHOW Harpysku. Ho Hanpsmyto
3KCTPanoNnpoBaTh OQHO Ha APYroe HeNb3si: oT/n4a-
0TCA MeToAMKM NofcyeTa, obopynosaHmne 1 xapakrep
3anpocoB. JTO elle pa3 NofyepKMBaeT, HaCKONbKO
Mano noka nHoOpMauuMM O peasibHOM 3dHepreTuye-
ckom cnepe .

«[ly3bipb» v gpavisep pocra?

Ecnu sHepretuyeckme 3atpathl Noka MOXHO U3MeEPSiTh
LOSIAMY BaTT-4aca, To dbuHaHcoBble nHBectuumnm B NN
yXe UCHUCNAIOTCS COTHAMW MUIMapAOB LOJ1apoB.
Macwtab aTux BNOXeHWI Hen3DexxHO Bbi3blBaeT CPaB-
HEHWUSt C MPEXHUMU TEXHOJIOTUYECKUMW My3bIPSAMMU.
Haxe Cam AnbtmaH, rnasa OpenAl, npusHan: HblHeLw-
HUIM axxuroTax Bokpyr MW HanomuHaeT [OTKOMOBCKUI
6ym Havana 2000-x. N pencrautensHo, B roHKy BKIIO-
unnnce Bce kpynHewne nrpokm — Alphabet (Google),
Microsoft, Amazon, Meta* n Apple, a Takxe OpenAl n
Anthropic. /x pbiHoYHas kanuTanusauus B3neTena Ha
¢boHe axunotaxa Bokpyr VW: Microsoft B8 nione 2025
roga Bnepsble npesbicuia oTMeTky 4 TpnH gonn. CLUA
(3a nocnegHve gBa roga PocT KanuTanaMsaLum cocTa-
Bun noutn 55%), Alphabet n Amazon o6HoBunM
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Measuring the

environmental impact "

of Al inference

ncTopuyeckme MakCumymsbl (KanuTanusauuns yBenmin-
nack Ha 40% v 34%), a akumn Nvidia ctanu cumsoniom
HoBOro Byma, yBeNMYMBLUMCL B LEHe 3a nocnefnHue
nBa roga Ha 270%. Nvidia n natepka OCHOBHbIX OurTex-
KOMMaHUM YBEPEHHO BO3raBASIOT CMAMCOK CaMbiX
KPYMHbIX KOMM@HWUI MO PbIHOYHOW KanuTaam3aumm.
BrneuaTtnsaowme undpbl xapakrepusytoT u gpyrue ac-
nekTbl paseutus VU. Mo ouenke Banka UBS, B 2025
rofy TexHosiornyeckme komnavmm notpatar 375 mnpg
ponn. Ha undpactpyktypy ans NN, a 8 2026-m — yxe
500 mnpg ponn. U pedb naeT He TONbKO O cepBepax U
MOLeNsiX, HO W O CTPOUTeNbCTBE [haTa-LeHTpPOos,
NOKyMnKe 3eMJu, PasBUTUN DHEPTETUKM.

Tonbko B CLUA pacxogbl Ha cozgparve WWN-undpa-
CTPYKTYpPbI CTa/Ilv OLHUM W3 F1aBHbIX GaKTOPOB 3KOHO-
MUWYECKOrO POCTa: MHBECTULMM B LLEHTPbl 0bpaboTku
LaHHbIX, rpaduryeckne NpoLeccopbl, CEPBEPHYIO WH-
bpacTpyKTypy, 31EKTPO3HEPrMio 1 COMyTCTBylOLLEE
obopynoBaHve 1 NpunoxeHns yxe obecneynnmn 6o-
nee Tpetu pocta BBIM CLUA Bo BTOpOM KBapTane 2025
roga.

DddekT YyBCTBYIOT 1 «CTapble» oTpacan. CTpouTenb-
Hble Kopnopauun ¢UKCMpyoT BecnpeueneHTHbIR
CMPOC Ha LEeMeHT 1 BEeTOH, 3HepreTMyeckme KoMnaHum
— Ha HOBblE NIMHUKN 3MeKTponepenayn, a NPOU3BOLM-
TeNn TAXEeNOoN TEXHUKM — Ha oBopynoBaHMe ajs Mac-
COBOro BO3BefeHUs cepBepHbix depm. Mo nporHosy
aMepuKaHCKOro nogpasfesneHuns LWBeACKOro AeBeno-
nepa Skanska, ctpoutenscTBo gaTta-UeHTPOB B Mupe
Oypet pactm B cpenHem Ha 13% B rog BMIOTb A0
2029-ro — ObvicTpee, yem nobON APYron cerMeHTt
HeBUXMMOCTMU.

BmecTe c Tem, no gaHHbIM nccnepoBaHua Maccavycert-
CKOro TexHosornyeckoro nHctutyta (MIT), 95% komna-
HWIM, NHBECTUPYIOLWNX B reHepaTuBHbln VN, He nony-
4atoT OT HEro NPMBbININ. DTO 3HAYUT, YTO COTHU MUIIN-
apLoOB [O/MIApOB BKIAALIBAKOTCA Ha $oHe Hajexn,
a He peanbHOW oTdaun. [NaBHbIN MHBECTULMOHHBIN
ctpater komnaHun Carlyle IxencoH Tomac oTmeuaer,
uTO B cpepHeM ¢ Hoabpsa 2022 ropa, korpa Havancs
Bym WU, kanutanbHble 3aTpaTtbl TEXHOMOMMYECKMX
KoMnaHuin pactyt B 1,5 pasa bbicTpee, 4em Bbipyuka.
Tenepb ocHOBHas 4acTb BaNaHCOBOW CTOMMOCTM ITUX
KOMMaHUM MPUXOAUTCA Ha [faTa-LUeHTpbl, 34aHus 1
obopyposaHne — okono 70%, Torga kak fo Hadana
roHku 3a reHepatueHbiM WV aTOT nokasaTtens cocras-
nsn nnwb 20%.



Ha atom doHe nossnerune B Hauane 2025 ropa kutan-
ckon mogenun DeepSeek-R1 crano TpeBoxHbIM curHa-
JIOM L4551 aMepuKaHCKMx komnaHun. o ypoBHio pac-
cyxAeHui oHa conocTaBuma ¢ GPT-4, Ho ee obyuerune
obownace npumepHo B 5,6 maH gonn. CLUA —
B OeCATKW pa3 AelleBnie, YemM cosfaHue 3anagHbix
aHanoros. Bmecto
TbICAY [OPOrMX HUMOB
mMogenb obyvanu Ha
OrpPaHU4YEHHOM  KOSNU-
4yecTBe MeHee MOLLHbIX
GPU, uT0 cHuzmno v ¢u-
HaHCOBble, U dHepreTu-
yeckne uspepxku. o
psigy Tectos DeepSeek-
R1 nokasana cpaBHu-
Mble UK Jaxe Jyyve
pe3ynbTaThl Npu Ha 90-
95% MeHbLKX 3aTpa-
Tax, a ee APl okaszanocb
B pa3bl feLLeBe, YeM Y
OpenAl. Takoin KoH-
TpacT nofpbiBaeT cTpa-
Ternio Big Tech, genato-
Lyto cTaBky Ha becko-
He4yHoe HapaluuBaHune
faTa-LeHTpoB U Kanwu-
TaslbHbIX PacxofoB, W
Bbl3bIBaeT BOMPOCHI
OTHOCUTENIbHO  yCTOM-
UMBOCTU  HbIHELLHEro
MHBECTULIMOHHOTO
byma.

[ns cpaBHeHus: obbluHas cepBepHas CTovka noTpeb-
naet 5-10 kmnosaTT, a cTorka, ykomnnekTosaHHasa V-
ynnamu, MoxeT TpebosaTb cBbiwe 100 kunoBaTT.
«C TOuKM 3peHns nHbpacTpyKTypbl 3TO COBEPLUEHHO
MHOM MacwTtab», — OTMevaeT pPyKOBOAWTEsb orepa-
Topa pgata-ueHTpos DataBank Paynb MapTbiHek.
Kpome Toro, paTa-
LEeHTPbl  KOHLEHTPUPY-
loTCA B onpegeneHHbIX
pervoHax. Pervon

- ChatGPT; omxyda y mens maxoi

02pOMHBLIL CHETN 34 IACKIMPULECTNE0S

CeBepHasi BuppxuHus
B OAHOVWMEHHOM LUTaTe
CLUA yxe nonyuun pe-
NyTaumio «CTONNLbI Cep-
BEPOB»: Ha Hee Mpuxo-
anTcs bosee vyetBepty
BCEro PervoHasbHOro
aHepronoTpebreHus.
B Wpnanpun, BTOpOMU
cTpaHe ¢ Haunbonbluen
Harpyskon oT BypHOro
pocta NW-nHdpactpyk-
Typbl AaTa-ueHTpbl 3a-
bupatotr cBbiwe 20%
BCEN 3MeKTPO3Heprum
CTpaHbl, @ B HEKOTOPbIX
aMepuKaHCKUX  LTaTax
— 6onee 10%.

na mecTHbIX ceTen 31O
03HauaeT MOCTOsSIHHOE
HanpsxXeHWe © pocT
Tapudos.

Kapvkatypa xypHana The New Yorker, asTop: Mosn Hot

VImnepus cepsepoB

CornacHo paHHbIM MexayHapooHOro 3HepreTuye-
ckoro arentcTsa (IEA), k 2026 ropy sHepronoTpebne-
HWe OaTa-UeHTPOB MOXET YABOUTLCA MO CPaBHEHMIO
c 2022 ropom u poctuye 1000 TBT4 — npumepHo
CTOJIbKO e, CKOJIbKO eXerofHo notpebnset scs fno-
Hua. [lo pacyeTam  aHanUTUYECKOM  KOMMaHUK
SemiAnalysis, k 2030 rogy Ha ponto pata-ueHTtpos NN
bynet npuxoautecs yxe 4,5% rnobanbHoro npous-
BOACTBA 3/1EKTPOIHEPTUMN.

N 3710 He abcTpakTHbie NPOrHo3bl. TexHosornyeckne
rUraHTbl OAMH 3a APYTrMM 3amnyckatoT NPOeKTbl KoJioc-
canbHbIx MacwTabos. Meta* cTpouT B ameprKaHCKOM
wrate JlymsnaHa paTa-ueHTP, KOTOPLIA MO MOLWaamn
BABOE TMPEBbICUT YyXe CywecTBylolwme obbekTsl,
Amazon BO3BOAWUT ruraHTckui kamnyc B VHgunaHe,
a OpenAl BmecTe ¢ napTHepamu BkaagbiBaeT 60 mappg,
LOJ1. B KOMMnekc B Texace. ToNbKo 3a OOWH KBapTas
2025 ropa «bonblias natepka» — Alphabet, Microsoft,
Amazon, Meta* n Apple — noTpaTtuna Ha KanuTanbHble
Bnoxerunsa 59 mnpg gonn. CLUA, uyto Ha 63% Bonblue,
4YeM rofoM paHee.

C poctomM KkonuuyecTBa [faTa-LEHTPOB MeHseTCs
U xapaktep 3aHepronotpebneHus. Ecnn  paHbe
cepBepHble B OCHOBHOM OBCHyXMBanu MOTOKOBOE
BMAEO WM MONCKOBbIE 3aMpPOChl, TO Tenepb BCe yalle
peyb MOET O BbICOKOMHTEHCUBHbIX BbIYMCAEHUAX A5
reHepaTWBHbIX MOZesen.
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LeHa yngpposoro nporpecca

OHepreTuyeckas UeHa VI nposBnsetca He Tonbko
B rnobanbHbix MaclwTabax, HO U B PerMoHasibHbIX SHEpP-
retmyecknx cnopax. na  xutenein Hebonblumx
ropogoB PSAOM C HOBbIMM flaTa-LeHTpaMu «umudpoBsas
pesonouma» 0bopaynBaeTcs POCTOM CHETOB 3a d/1eK-
TPUYECTBO 1 pUCKOM nepeboes B cHabXeHUN.

B CLLIA Bce valle 3apatoTcst MPOCTbIM BOMPOCOM: KTO
OMNMIaTUT CYEeTa 3a NEKTPOIHEPI IO, KOTOPYIo TpebyeT
nin?

B HekoTopbIix parioHax wTtata Orano Xutenun Hayvanm
noJsiyyatb KBMTaHuUMM C npubaskon B 15 ponnapos
B MecCsl, TOJIbKO M3-3a MOAK/IOYEeHMS HOBbIX paTa-
LEHTPOB.

B BupoxuHun, roe cocpenotoyeHo Donee yetsepTw
BCEX CEPBEPHbIX MOLLHOCTEN CTPaHbl, MPOrHO3bI eLle
TpeBoxHee: kK 2030 rony [OMNONHUTENbHbIE PAaCXOAbl
LOMOXO3AMNCTB MOTYT JOCTUIHYTb 276 [,ONNapoB B rof.
WccneposaHuna yHusepcutetos KapHern-MennoHa wm
CesepHowt KaponnHbl nokasanu: B cpegHem no ctpaHe
K KOHLY AecaTtunetvs Tapudbl BbIPaCTyT MUHUMYM Ha
8%, a B 0TOEMbHbIX PErMOHAX — Ha YeTBEepPTh.
KoMMmyHasbHbie cyx6bl BbloT TpeBory: ans obecnede-
HUS  HOBbIX [daTa-UeHTPOB MPUXOAUTCH  CPOYHO
CTPOWUTb MOACTaHUMKW, JNIMHUW 3neKkTponepenayn wu
Jaxke a71eKTPOCTaHLMK, @ 3TN UHBECTULMW 3aKNafbiBa-
toTcst B Tapudsbi.



TexHonornyeckne KOMMNaHUK, B CBOO oyepenb, yTBep-
XOAl0T, YTO FOTOBbI MIaTUTL «cBolo postor». Google
HeAaBHO 3aKJloYMIa COrNaLleHns C SHepPreTM4ecKnMun
komnaHusamu B ViHamaHe n TeHHeccu, No KOTOPbLIM ee
faTa-ueHTpbl ByayT cHuxaTb notpebneHne B Yachl
MMKOBBIX Harpys3ok, Momoras pasrpysunTb ceTb. Ho
nopobHble LWary noka BbIMAAAT CKOpee UCKIove-
HMEeM, YeM NPaBuIoM.

KoH®nukTbl Mexay TeXHONOrm4yecknMm KomnaHusMu
M KOMMYyHasbHbIMU CNYy>X6amu BbIXOAAT Ha YpPOBEHb
cynoB n perynatopos. Tak, B Orario Bnactu npego-
XMW CO34aTb OTAE/bHbIN TapudHbIA Knacc gas gata-
LEHTPOB, 4TODbI OHWM MOKPbIBaNM DOJbLIYIO 4acTb
pacxofoB Ha uHdpacTpykTypy. Amazon, Microsoft n
Google BbICTYynMANM NPOTUB, 3a9BMB O «AUCKPUMUHA-
ummn oTpacnuy». B utore cnop golen o agMuHUCTPa-
TUBHOIO CyAa, FAe KOMMYHasbLUWKM HacTanBanun: ecnu
TEXHONOIMYEeCKNe KOMMaHWM He OydyT niatutb
Bosblue, TO Harpyska NsXKeT Ha MPOCTbIX XUTeNen n
Manblin BusHec.

KapTuHa cknagbiBaetcs napapokcansHas. C ogHom
CTOPOHbI, TEXHOSIOTMYECKME KOMMaHU obeLatoT, YTo
HOBble [aTa-LeHTPbl MPUHOCAT pernoHam pabouuve
MecTa 1 3KoHOMMYeckut poct. C gpyron — xuTenu
BUAST NWLLb pacTylimne Tapudbl 1 yrpo3y neperpysku
ceten. [Ina aHepretMyeckmx KOMMaHuin xe atot bym
OAHOBPEMEHHO W LaHC, W ronosHas bonb: Munu-
apibl  MHBECTUUMI B WHdpacTpykTypy obelwator
nNpubbib B OyayLwiem, HO B HACTOSALWEM CO3AAI0T PUCK
COLMasbHON HaMpPsXXEHHOCTU.

B koHeuyHOM cuyeTe BONpPOC CBOAWUTCS K DanaHcy UHTe-
pecos. [0TOBbI 1M rocyaapcTBa u noTpebutenu cybeum-
onpoBatb aHepretuyeckunin annetnt W papgn TtexHo-
norunyeckoro nugepcrea? Vinu Big Tech npugertcs
B3ATb Ha cebsa kyga bosbwe duHaHcoBbIX 06s3a-
TENbCTB, YeM MM xoTenoch 6bl? OTBeTa noka Het, u
MMEHHO 3Ta HeoNpefeneHHOCTb fenaeT TeMy 3Hepro-
notpebnenns NN ctonb 4yBCTBUTENBHON Ha MOAUTK-
4eCKOM 1 ODLLEeCTBEHHOM ypOBHE.

Net Zero nog gasneHnem anroputMoB

Ecnu ona obbisatenen passutue M obopaumnsaercs
POCTOM CYETOB, TO AJI CaMUX KOpnopauni — pOCTOM
yriepopHoro cnefa, KOTopbi NoApbiBaeT UX Kinuma-
Tnyeckne obewarunsa. Google, Microsoft, Meta*
1 Amazon — BCce OHW B CBOE BpeMs 3asiBUJIM O Hamepe-
HVW [OCTWYb HYJIEBbLIX YNCTbIX BbiDpocos k 2030-2040
rogam. Ho nocnegHune ot4eTbl NO yCTONYMBOMY pPa3Bu-
TUIO  MOKa3blBaloT MPOTUBOMOMIOXHYK — ANMHAMUKY:
BMECTO CHUXEHUS BbIOPOCHI PACTyT.

Tak, B 2024 ropy yrnepogrbin cnep Google ysenu-
uunncs Ha 11% no cpaBHeHWIO ¢ NpeabIAyLLUM rOA0M,
a ¢ 2019-ro poct coctaBun yxe 51%. ¥ Amazon
BbIOpOCH! Bbipocnn Ha 6%, y Microsoft, HecmoTps Ha
oThesNbHble ycrnexu, yposeHb Bce elle Ha 10% Bbilwe,
uem B 2021 rogy. Meta* cBou faHHble noka He onybn-
KOBasia, HO aHalUTUKWN NMPOTHO3MPYIOT Ty Xe TEeHAEH-
umto. OcHOBHas MNpuUYMHa — CTPOUTENBCTBO HOBbIX
faTa-ueHTpoB, 6e3 KOTOPbIX HEBO3MOXHO obecneunTb
paboTy reHepaTUBHbLIX MOAENEN.
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OTM umdpbl CEPbE3HO PACXOAATC C MPEXHUMU
ycnexamu. Elle aBa roja Hasag akcnepTbl oTMeYany,
4To Big Tech yBepeHHO ABMXETCS K «3€NEHBIMY LLENSIM.
CeropHs e, Kak OTMeYaeT aHaNUTUK HEe3aBUCUMOrO
nccneposatensckoro teHTpa NewClimate Cunke Myn-
OavK, KOMMaHUW  «MOJIHOCTbIO — BbiOMBalOTCA K3
rpaduka». W xota Bce oHWM npoponxkaloT nybanuHo
NOATBEPXAaTb 0DA3aTeNbCTBa, AOBEpUe K 3Tum obe-
LLL@HUSM CTPEMUTENIbHO CHUXaeTCs.

Camn kopnopauun HactamsatoT: NN moxeT cobirpatb
NOJIOXWUTENbHYIO POJib, MOMOras APYruM CekTopam
cokpawaTb Bbibpockl. Google, Hanpumep, 3asBnser,
yto k 2030 rogy ero npopyktsl Ha Gaze NN cmoryt
eXerofHo cHvxaTtb rnobanbHbie BbIOpockl Ha 1 rura-
ToHHy COz-3kBMBaneHTa — bnarogaps NPOrHo3npoBa-
HWIO 3HEepPronoTpebieHns, oNTUMN3aLMN TPAHCNOPT-
HbIX MOTOKOB WJIM pacyeTy MoTeHUMasa COSHEeYHbIX
naHenewn oss sgaHun.

3eneHas reHepayusi NPOTUB JaBUHbI 3aNpPOCOB

Ha nepsbiit B3rnag, NorMyHbiM pelieHmem npobiemsi
Bbino Bbl yckopuTb Mepexon Ha BO30OHOBMsAEMble
nctouHukn aHepruun. Big Tech pencreutensHo cranm
KPYMHENLWUMW NOKyNaTensiMu COJTHEYHOM 1 BETPOBOWM
reHepauuv B MUpe, NOAMNUCHIBAS PEKOPAHble corna-
WeHUs O  3aKymnKe «4YUCTOM»  3NIEKTPO3HEepPruu.
Ho B3pbiBHOM pocT MW nomaeT atoT cueHapuin: BUS
OCTalOTC  KPUTUYECKM BaXHOW 4YacTblo 3Heproba-
NlaHca, HO B OAMHOYKY OHW He CMPaBsATCs C 1IABUHOOD-
pasHbiM pocTtom 3anpocos .

Mo paHHbiM Google, Tonbko 3a 2024 rop ee pata-
ueHTpbl fobasunu 2,5 BT yncTom aHeprum B onepaum-
OHHbIY BanaHc. Ho 370 nuwb Manas 4acTb OT pacTyLmX
notpebHocTen.

OkcnepTbl nogcunTanu: yxe k 2028 rogy oaHun nuvLb
NWN-pata-ueHTpbl ByayT exerogHo Tpebosatb 06beMmbl
3Heprum, conocraBmmble ¢ 2/3 Bcex BO30OHOBNSEMbIX
mMoLlHocTer, noctpoerHbix B CLUA ¢ 2010 no 2023
ropa.

[obaBnaet Hanps>eHus u nonuTuyeckuin GakTop.
MpuHsatein B wuone «EpuHbin Bonbwon Kpacuebin
3akon» (One Big Beautiful Bill Act) Jonanbaa Tpamna
PEe3KO COKPAaTWUIT HaNIOroBble SIbrOThl AJ151 CONHEYHON 1
BETPOBOW reHepauun. 3TO fAesiaeT CTPOUTENbCTBO
HOBbIX OOBEKTOB MEHee BbIrOAHbIM 1 haKTUHECKM TOpP-
MO3WT pacllnpeHne cekTopa.

Haxe B ONTUMWUCTUYHOM CLeHapun Bo30bHOBNsIEMasn
reHepauus  crankueaeTcsd € QyHOAMEHTasIbHOWM
npobnemon: oHa HenocTosiHHa. ConHeuHble naHenn
paboTaloT TONbKO OHEM, BETPOBbIE CTaHUMW — Mpw
BnaronpusTHOM noroge.

[na pata-ueHTpoB, KOTOPbIM HYXHO CTabunbHoe
KPYrfioCyTOYHOE MUTaHWe, 3TOro HepocTatodHo Oes
MOLLIHBIX CUCTEM XpaHeHws aHepruu. Ho passutune
aKKyMYISTOPHbIX TEXHOMOTMI OTCTAET, @ X CTOMMOCTb
OCTaeTcs BbICOKOW.

B pesynbTaTe Big Tech Bce yalie cMOTPUT B CTOPOHY
OPYrYX  peLueHui: reoTepMasibHOW  3HEepreTuky,
NepCnekTUBHbIX ~ TEXHONOTWMI  Hakonutenem  —
W, rMaBHOE, aTOMHbIX PEakTOPOB.



OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

ABrycT 2025 TI.

SnepHeii peHeccaHc Big Tech

Korpa ctano sicHO, 4TO OAHWMMU BO30OHOBASEMbIMU
ncTouHnKamu beictpopactywmin annetut UM He Hacbl-
TUTb, TEXHONOTMYECKME T[UraHTbl MOYTU OfHOBpPe-
MEHHO MOBEPHYJINCb K aTOMHOWN 3HepreTuke. [Tpnyem
peyb MOET He TOJIbKO O KIIaCCUYeCcKmX peakTopax, Ho 1
O HOBOM MOKOJIEHUW MasiblX MOLYJIbHbIX YCTaHOBOK
(SMR), BOKpYr KOTOpPbIX CErofHs pasBopaynBaeTCs
HacTosiLLLas roHKa.

Amazon obbsiBUa O CTPaTerMyeckom mnapTHEPCTBE
c amepukaHckon X-Energy 1 psipom Kopenckmnx komna-
HUK, nnaHupysa k 2039 rody BBecTM B aKCnyaTaumio
bonee 5 ruraBaTT agepHsbix MowHocten. Komnanus
y>Xe BNOXWIa COTHU MUIIMOHOB A0J/11apoB B paspa-
6otky Tonnmea TRISO-X u peaktopa Xe-100, koTopbii
obelaer paboTath gecaTunetuamum 6e3 3ameHbl TonM-
nvea. [lna koprnopauuu, 4bW AaTa-LeHTPbl pacTyT
BbicTpee, 4eM ConHeuHble 1 BeTpoBbie hepMbl, CTaBka
Ha SMR cTana BbIHYXAEHHbBIM, HO JTIOFMYHBIM LLArOM.
Google nget cxoxum nytem: KOMMaHwWs 3aksouunna
cornaweHne c amepukaHckon Kairos Power n paccun-
TbiBaeT YBUAETb MNepBble MOAYJbHble pPeakTopbl B
Havane 2030-x. Microsoft BbiOpana ewe bonee pagm-
KaslbHOe peLleHne — OroBopuiach O BO30OHOBIEHNUN
paboTbl mnevanbHO u3BecTHOW cTaHumm Three Mile
Island 8 MeHcnnbBanun. Cumeon aBapum koHua 1970-
X NpeBpallaeTcs B CMMBOJI HOBOW 3dHEPreTnyeckomn
3MoXW, Korfda siaepHas SHeprus Bo3BpallaeTcs B aBaH-
rapa pagav undposbix TexHonorun. » CTP. 29

3TW Wwarv NokasbiBaloT, YTO peyb NaeT He 06 oTaens-
HbIX 3KCMepMMeHTax, a O MaclwTabHom passBopoTe
BCeM wuHAycTpun. Amazon OLHOBPEMEHHO CTPOUT
fata-ueHtp B MHgunaHe, koTopbliin Bynet Hanpamyto
NOAKIIOMEH K [ENCTBYIOLEN aTOMHOW CTaHLuUK;
Microsoft unusectupyet 8 Helion Energy, craprtan, obe-
LALLM 3aNyCTUTb NEPBLIN KOMMEPYECKU peakTop

TepmosagepHoro cuHTesa yxe k 2028 rogy; a coyupe-
outens komnaHuu bunn TenTtc BknagbiBaeT bHonee
Munnvapga gonnapos B TerraPower, paspabartbiBato-
wyto cobeteeHHble SMR.

Burrexam Hy>Hbl rUraHTckne obbembl KpyrnocyTou-
HOW, CTabunbHON U MpW 3TOM Be3yrneposHON 3Hep-
rn. BeTpsikn v conHeuHble naHenu, kak bl akTUBHO UX
HW CTpowunu, He obecneymBaloT Hy>XHOro maclrtaba.
AToMHasi aHepreTuMKa, MPU BCEX CBOUX PUCKaX U Hepe-
WEeHHbIX NpobnemMax C OTXOAAMW, BbITASAUT eAuH-
CTBEHHbBIM WCTOYHWKOM, CMOCOBHbBIM BblAepXKaTb HO-
BYO LMbpPOBYIO HarpysKy.

N xoTsi ckenTMKM HamoOMKHAOT O MHOrOJIETHUX 3a-
Aep>XKax U MUIIMapOHbIX Nnepepacxofax Ha CTpou-
TenbctBe ASC B CLLA, TexHonormnyeckne kopnopaumm
yBepeHbl: celyac cutyauns nHas. Ecnum B npownoe ge-
CATUIETNE PA3rOBOPLI O KIAEPHOM PEHECCaHCe» Tak U
OCTaNIUCb Pa3roBopamMu, TO CerOAHS, KOrAa MMEHHO oT
aHeprum 3asucut byayuee VIV, y koMnaHun HeT gpy-
roro Bbibopa, KpoMe Kak NpPeBpaTuTb ambuummn B pe-
anbHOCTb.

Wrpa c Henpegckasyembim ¢puHanom

Byaywee sHepronotpebnerus N — sto none cnnow-
HoW HeonpepaeneHHocTn. C OfHOWM CTOPOHSLI, BCe Npu-
3HaKW roBOPST O TOM, YTO CMPOC Ha BbIYNCAUTESNbHbIE
MOLLLHOCTU W1, COOTBETCTBEHHO, 3/IEKTPOIHEPTUIO ANs
NN Bypet Tonbko pactu. Mogenu CTaHOBSTCS CITOX-
Hee, 3anNpocoB — DoJiblUe, AaTa-LeHTPbl MHOXAaTCS Ae-
cATkamn no scemy mupy. C gpyro — TexHosiormm He
CTOSIT Ha MECTE, U MHXXEHEPbI WLLYT Crocobbl caenatsb
BbluncneHns apdexTreHee.

VMccneposatenn MaccavyceTckoro TeXHOJSI0rM4YecKoro
MHCTUTYTa Nnokasasu, 4To Jaxe NpocToe cokpalleHune
obbema reHeprpyemMoro TekcTa B 4achl, KOrAa ceTb pa-
DoTaeT Ha yrosibHbIX WKW rasoBbIX CTAHLMNAX, MOXeT
CHM3UTb BbIDPOCHI Ha [ECATKM NPOLEHTOB. [lpyrue akc-
NepVMEeHTbl [EMOHCTPUPYIOT: MalfieHbkre Monenu
BMOJIHE CNOCOBHbI peluaThb y3Kne 3afadmn He XyxXe «rm-
raHToB», NPU 3TOM NOTPEbNAS B pasbl MeHbLUE IHep-
run. Ho TyT ke BO3HMKaET ApYyroi puck — YeM AOoCTy-
Hee 1 [elleBne CTaHOBUTCS TEXHOMOMMUS, TEM aKTUB-
Hee NII0AM HauMHaIoT eto NoNb3oBaThest. B utore skoHo-
MWSi Ha OQHOM 3aMpPoce MOXeT MPUBECTH K eLlie Boslb-
LeMy POCTy ODLLero 4ymcsa 3anpocos.

B niobom cnyyae, MCKYCCTBEHHBIN MHTENNeKkT nepe-
cTasn ObITb <HEBUAMMOW» TEXHOMOTMEN, KOTopas byaTo
Obl cywecTByeT B obriake 0e3 OLWyTMMbIX M3LEepPXKeK.
Kak ynpounTs 370 3HaHme?

«Heobxopgumo BBectn eguHbin ctangapt — Al Energy
Score, KOTOPbLIN NO3BONA Obl CPaBHWBaTL MOAENN MO
nx 3pEKTUBHOCTM Tak Xe, Kak CerofHs CpasBHWBaIOT
BbIToBYIO TexHUKY NO Mapkuposke Energy Star», — ro-
BopuTt Cawwa Jlyyyonu, nccnegosatens M n knnmara
B komnaHun Hugging Face. MNoka xe mMup 3aBucnt oT
[OBPOBOSbHBIX NyDANKALMI CaMUX KOPMOPaLmWi, KO-
TOPbIE PAaCKPbIBAOT TOMLKO Ty H4acCTb UHbOPMALUK, HTO
CYMTAIOT YMECTHOW, OCTaB/sAs 3a Kynmcamu maclutad
obLen KapTuHbI.

© 2025 AHAJTIUTUYECKUM LIEHTP «®OPYM» ¢ ucnosb3osaHuem matepwanos komnanuit, The New York Times, Financial Times, Reuters, Nature, MIT Technology Review

* kopnopauus Meta npusHaHa B Poccum aKCTpeMUCTCKOi OpraHusaLmeit 1 sanpetlera
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OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

ABrycT 2025 TI.

NONINMTUKA U PETY/IUPOBAHUE

B OBJ/IACTU YCTOMUNBOIrO PA3BUTUAG —

FNOBAJIbHbIA YPOBEHb

«KpaCHbIe JINHUU NoMNpaHbl U COXIXKEHbI»:

neperosopbl OOH no n1aCTUKOBOMY cornalleHuto npoBajanincb

— a 7 % i w0 -

OuepefHon payHf, MeperoBopoB Mo paspaboTke
rnobanbHOro CorialleHnss O MAacTUKOBbIX OTXOAAX,
npoxoguewuin B XXeHese, 3aBepwwnnca Despesysib-
TaTHO: [OCTUYb KOHceHcyca Mexay 184 crpaHamu-
yyYacTHMLamMKn He ypanock. B otnnune ot anpenbckon
ceccun B OTTaBe, roe peneraumm cCnopunv nullb
O NpuHUMnax byayLlero 4OroBopa u He CMOrW Cora-
coBaTb Aaxe npoekT TekcTa, B XXeHeBe Ha obcyxae-
HWe BnepBble Oblal BbIHECEH MOJIHBLIA BapuaHT [OKY-
MeHTa. Ho 3Ta monbiTka KOHCONMAMPOBaTL MO3MLMK
ele Bbonblue obocTpuaa NpoTUBOPEIMS.

LI,eJ'IbIO cornaeHma aBndeTCd OXBaT BCero Xm3HeH-
HOrO UMK/Aa MflacTMacc — OT MPOEKTUPOBaHUS [0
npons3BoAcTBa U ytuan3auunn, <<‘4TO6b| CI'IOCO6CTBOBaTb
3aMKHYTOMY UuKny npoun3BoacTBa njaactmacc n
npefoTBpallaTh YTeUYKM MIacTMacC B OKPY>KatoLLyto
cpeny». OpHako npepcTaBleHHbIN Npepcefatenem
neperosopos, akBagopuem Jlyncom Bascom Banbgu-
BbECO, MPOEKT BbI3Basl PE3KOe HEJOBOJIbCTBO MHOMUX
cTpaH. B TekcTe oTcyTcTBOBaANM MOSIOXEHMS O COKpa-
LLIeHNN NPOM3BOACTBA MJlacTMKa W 3anpeTe BPeAHbIX
XUMUYECKUX [0D0aBOK, HECMOTPS Ha TO YTO UMEHHO
atoro TpeboBano BONbWMHCTBO fenerauni.
Esponenckuin Cotos, MaHama, Hopserus, LLsenuapusa
nuenaqa rpynna CtpaH, O6be,D,VIHeHHbIX B TaK Ha3blBae-
Myto «Koanmumio BbICOKMX aMBULMiAY, 3asiBUN, 4TO [O-
KYMeHT «HernpuemsieMm» n He oTBe4YaeT OCTPpOoTe 0o~
GanbHoro kpuswvca. lMpepcrasutens [Manambl XyaH
Kapnoc MoHTeppen [lomec 3asBu, 4TO «KpacHbie -
HVMW BOMBLIMHCTBA roCy[apcTs ObIIM HE MPOCTO MpPo-
MFHOPUPOBAHbI, @ MOMPaHbl 1 COXKEHbI».
[MpoTnBOMONOXHYIO NUHUIO MPOBOAST KpymnHenwmne
HebTerasosbie rocypapctea — Cayposckas Apasws,
WNpaH, KysenT, a Takke CLUA, Pocens n Kutan.
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Mx npepctaBuUTeNIN HacTavMBaloT Ha TOM, 4TO AOrOBOP
LOJIKEH OrPaHMYMBaTLCS yiydlleHWeM nepepaboTku
M ynpasiieHneM OTXO04aMWu, He 3aTparvBasi NPousBos-
ctBO. B nmucbme yuyacTHukam koHbepeHummn Vipax ot
MMEHW «rpynmnbl €4NHOMbILLIEHHUKOBY (Cpeamn y4yacT-
HUKOB KOTOPOW MepeyvncrieHbl, Hanpumep, Baxpein,
Kutan, Kyba, Caynosckas Apasusa n Poccus) otmeTun:
«CornalueHne [OJSIXKHO MPMU3HATb, YTO MiacTMacchl
ABNSIOTCH  PyHAAMEHTaNbHbIMKM - MaTepuanamun  ass
YCTONYMBOrO 3KOHOMMYECKOro pocTta. Heobxoanmo
MOHUMAaTb, YTO MIACTUKOBbIE NMOMMEPBI CaMu No cebe
He ABASIOTCS 3arpsS3HUTENSIMU, a M1aCTUKOBOE 3arpsis-
HeHVe BO3HMKaeT W3-3a HeYCTOWYMBLIX Mogenen
noTpebnieHns... Mbl HacTanBaeMm, 4TO TOProBble MepbI
B 3KONIOTMYECKUX LeNsaX He [OKHbl CTaHOBUTLCS
CpeacTBOM MPOW3BOJIBHOM  WAW  HeonpaBAaHHOW
OUCKPUMUHaUMM  NNMBO  CKPbITbIM — OrpaHUYeHNeEMm
mexgayHapogHol Toprosan. CooTBeTCTBEHHO, 3acefa-
HUs MeXnpaBUTeNbCTBEHHOTO  MEePEeroBOpPHOro
komuteta OOH He aBnsloTca Hagsexalen niouwas-
KOV A5 0BCy>XAEeHUs TOProBbiIX BOMPOCOB, KOTOPbIE
MOSIHOCTbIO  BLIXOOAT 3a pPaMkuM ero MaHpgaTa
N yCTPEeMNEHWU rocyfapCTB-41eHOBY.

CoepuvHennrble LUTaThl nopgepxuBaloT naeto corna-
LeHUs, KOTOpoe No3BoAN0 Bbl cTpaHaMm MCMosb30-
BaTb afanTMPOBaHHbIE U 3KOHOMUYECKU 3 bEKTUBHbIE
peLleHns, Hanny4lnm obpasom COOTBETCTBYIOLLME NX
HaLMOHaJIbHbIM YCIIOBUSIM.

«Mbl He nopfepxunBaem NpeAnucbiBaloLLNe «CBEPXY
BHW3» PerynsaTopHble NOAXOMbl, KOTOpPbIe ByayT caep-
XMBaTb WHHOBALMW W MOBbILLATL NOTPEOUTENLCKYIO
nHbnaumio kak B akoHomuke CLUA, tak v BO BCcem
MUpe», — rOBOPUTCS B COODLUEHUWN ameprKaHCKOro
lochenapTameHTa No nToram KoHbepeHumn.



Henerauus Vipaka 3asiBuna, 4YTo orpaHnyeHmne Bbinycka
MOJIMMEPOB «HE COOTBETCTBYET MHTepecaM CTpaHbl U
MOXeT HaBpPeAUTb 3KOHOMMUKE», HO Bblpasuia rotos-
HOCTb NoAAep>aTb Mepbl MPOTUB HEKOTOPbLIX OfHOPA-
30BbIX M3LEMN Y XUMUYECKUX LODaBOK.

leHepanbHbin cekpetaps OOH AxToHMy [yTeppuL
BbIpasu «rnybokoe coxxaneHwe» no noBoAy CPbiBa
neperoBopoB. «4 rayboko coxaneto, 4To, HeCMOoTPS
Ha WCKPEHHWE YCUIWS, NeperoBopbl O AOCTUXEHWUU
MeXAyHapO4HOrO opUanYeckn 0bs3bIBatoLLEro foKy-
MeHTa MO MNacTUKOBOMY 3arps3HeHWo, BK/tOYas
3arpsi3HEHNE MOPCKOW CpeAbl, 3aBepLUNINCE Be3 KOH-
ceHcycay, — 3asBu oH. [1pun atom NyTeppu nogyepk-
HYJ1, YTO roCyapcCTBa COXPaHsIoT PELUMMOCTb NPOAOJI-
aTb MPOLECC U «MPUHATb JOrOBOP, KOTOPbIN Hy>XeH
MUPY A5 PELLEHUS 3TOWN KOOCCabHON NPobnembi».
Mo cnosam WHrep AHpepceH, WCMONHUTENBHOMO
anpekTopa Mporpammel OOH no okpykatoLen cpepe
(UNEP), neperosopsbl npoxoamnm «Ha ¢oHe reonosnu-
TUYECKMX CNTOXHOCTEN, 3KOHOMUYECKUX BbI3OBOB U

PENN3 OOH

PENN3 TOCAENA CLUA
PENN3 EC

HaMpPs>KeHHOCTN B MHOTFOCTOPOHHUX OTHOLLEHUSXY.
Tem He MeHee, MopyepkHyna OHa, «BCeM CTpaHam
BaXKHO OCTaBaTbCs 3a CTOJIOM MEePEroBOPOBY.

Mo paHHbiM UNEP, Bes MexayHapogHoro cornawueHms
obbeM nnactmkosbix oTxopos k 2060 rogy moxet
YTPOWTBLCS, YTO MPUBEAET K KONnoccanbHOMY yepby
A9 300POBbSA JIt0AeN, MOPCKUX SKOCUCTEM U MUPOBOM
SKOHOMMKMW. Y>Ke CerofHs exerogHoe npon3BoACTBO
nnactuka npesbiwaet 400 MaH TOHH, 1 6e3 HOBbIX Mep
k 2040 rogy oHo moxeT BbipacTu ele Ha 70%.
[MeperoBopHbI Npouecc crtaptoBan B mapTe 2022
ropa nocne npuHstua Accambneen OOH no okpyxa-
fowen cpege pesontoumn 5.2 o paszpaboTtke mexgyHa-
popgHoro gorosopa. KeHeBCKNI payH neperosopos
Mo MNAacTWKy CTaj LWecTbiM no cyeTy. [NepBoHavanbHO
npeAnosaranock, YTO AOroBop OyAeT OKOHYaTesbHO
cornacosaH euwe B gekabpe 2024 roga B HOxHon
Kopee, Ho Toraa neperoBopbl Takxe 3aLUN B TYMUK.

CLLA o6bsiBUAM BOWMHY COTlallEHMIO O HYJIEBOM YPOBHE BbIGPOCOB OT CyA0XOACTBA

FocypapcreeHHbil  cekpetapb CLLUA Mapk Py6uo,
MUHKUCTP Toproenu [oBapg JIOTHUK, MUHUCTP SHepre-
Trkn Kpuc Pant n muHuctp TpaHcnopta Lon Oaddu
onybMKOBaNM COBMECTHOE 3asiB/IeHNe O HenpuaHa-
HWUW COrNaLleHns Nno CoKpaLLeHNto BbIBPOCOB OT cyao-
xofActBa MexayHapoLHON MOPCKOW OpraHu3aumnm
(International Maritime Organization, IMO), koTopoe
MUHWCTPbI Tpamna HasBanu «rnobasnbHbIM HaloroM Ha
BbIBpOCHI yrneponan.

CornaweHue, 0 KOTOPOM MAET peub, Bbl1I0 0f0DpPeHo
BeCHOW Ha 3acepaHunn KomuTteta no oxpaHe MOPCKOWn
cpegnbl IMO B JloHpoHe.

«3a» nporosiocosanu 63 cTpaHsbl, Bktovas Kutan, bpa-
sunuto, FKOAP 1 MHormne esponenckue rocygapctea. 16
cTpaH, Bkitodaa Cayposckyto Apasuto, Poccuio n OA3,
BbICTYNWUAN NpoTus. Ele 24 cTpaHsbl, BkIOYas rpynny
ocTpoBOB Tuxoro okeaHa, Bospepxanucb. CLLUA B
npuHLMnne BO34epP>Kannch oT yvactus
B Neperosopax.

B cooTtBeTcTBMM C [OOKYMEHTOM OTpacib [OJIXKHA
[ocTuYb Hynesbix Bbibpocoe k 2050 rogy. Cornawe-
HVe NpeanucbiBaeT cydam nnatuTb wrpadbl 3a Heco-
6oaeHe TONMBHbBIX CTaHAAPTOB W LieSIeBbIX Nokasa-
Tenewn BbIbpocos. MNpaBuna pacnpocTpaHaTes Ha Kpy-
Hble MOPCKME CyAa CBbile 5 TbiC. OPYTTO-PEerncTpoBbIX
TOHH — UMEHHO OHW OTBETCTBEHHbI 338 85% BbIOpOCOB
YrJIeK1CIIOro ra3a OT MOPCKOro TpaHcnopTa.
®opmasnbHO foKyMeHT (nonpasku K [Mpunoxexuio VI
MARPOL) gonxeH 6biTb npuHat B oktabpe 2025 roga
n BcTynutb B cnny ¢ 2027 ropa.

B 3asBneHnn amepmnkaHckMx YAHOBHUKOB OTMeYaeTCs,
4yto CLUA He npuMyT HMKaknx MexayHapOAHbIX cora-
LIEHU NO OXpaHe OKpy>KatoLen cpedbl, KoTopble by-
LyT «HeonpaBAaHHO UK HECNPaBELNBO ODPEeMeHsTb
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CoepuHernbie LLTatsl unn HaHocuTsb ywepd nHTepe-
caM aMepUKaHCKOro Hapoaay.

Mo MHeHWio aBTOpPOB 3asBleHUs, Mpeanaraemas
CTPyKTypa  cornaweHus  npegcraesnset  cobown
«rnobasbHbI Hanor Ha BbIOpOCH yrnepoga, B3umae-
MbI C aMepuKaHLEeB HenofoTHeTHON opraHusaunen
OOH». AgMuHUCTpaumnsa Tpamna cyMTaeT, 4To corna-
weHne OypeT 3ak/ioyeHo B uHTepecax Kutas,
MOCKOJIbKY TPEDYIOT MCMO/Ib30BaHWS [OPOrOCTOALLENO
TOMMBA, HE[OCTyNnHOro B rnobanbHOM MmacliTabe.
AMepPUKaHCKMEe MWHUCTPLI NPUIPO3UAK CyAebHbIMY
MCKaMU 1 3asBUSIK, YTO «He NOTepPnaT 4eNCTBUN, KOTO-
pble NpUBEOyT K yBENMYEHUIO PacxodoB AJs amepu-
KaHCKMX MOCTaBLLMKOB 3HEPrnn, CyAOXOAHbIX KOMMa-
HWUM 1 UX KIIMEHTOB, @ Tak>Xe TYPUCTOBY.

Bonee Toro, aBTOpPbLI 3a8BNEHNS NpeaynpexaatoT, 4To
BymyT «mckaTh noaaepxKku» apyrux unedos IMO gns
Bopbbbl ¢ cornaleHnem.

Kak oTMeuvaeT rnaBHbIli peflakTop nopTasna O MOPCKOWM
nnayctpum Lloyd's List Puiapa Muam, kamnanns CLUA
MO CPbIBY rOIOCOBaHWSA BPSAL /M CMOXeT ybeduTsb
DosblIOe KOMYECTBO CTPaH WU3MEHWUTb CBOE pelue-
Hue. Hukakas nonpaeka k MexzayHapoAHOW KOHBEH-
LMW Mo NpefoTBpaLleHNio MOPCKOro 3arpsi3sHeHUs He
MoXeT BbITb paTndurLMpoBaHa, ecyiv NPOTUB Hee BO3-
paxatoT cTpaHbl, Ha JoJo KoTopbix npuxoantcs 50%
MWPOBOro TOHHaxa. Yncno cTpaH, HeobXoANMbIX ANs
LOCTUXEHUSI 3TOrO NOPOra, OTHOCUTENBHO HEBESNKO,
y4MTbIBasi BbICOKYK KOHLEHTPaUMIO CyLOB, 3aperu-
CTPUPOBaHHbIX  nog  dnaramym  NaTM  BegyLmx
rocypapcTe:  Jlnbepun, [Manambl, Mapwannosbix
OctpoBos, [oHkoHra 1 CuHranypa.

PEN3 .
KOMMEHTAPU LLOYD'S LIST


https://news.un.org/en/story/2025/08/1165658
https://resolutions.unep.org/resolutions/uploads/iran_0.pdf
https://www.state.gov/releases/office-of-the-spokesperson/2025/08/outcomes-of-the-resumed-fifth-session-of-the-intergovernmental-negotiating-committee-inc-5-2-to-develop-a-new-legally-binding-instrument-on-plastic-pollution
https://environment.ec.europa.eu/news/eu-seeks-ambitious-agreement-tackle-plastic-pollution-2025-08-05_en
https://www.energy.gov/articles/joint-statement-protecting-american-consumers-and-shipping-industries-defeating
https://www.lloydslist.com/LL1154528/US-bid-to-derail-IMO-net-zero-agreement-could-be-backed-by-tariff-reprisals

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

ABrycT 2025 TI.

CTpaHbl, He UMeloLMe BbiXoAa K MOPIO, CO3AaAN KIIMMaTUYeCcKun anbsHc nop srugon OOH

B ABase (TypkmeHucTaH) ¢ 5 no 7 aBrycra npotiuna
TpeTba koHbepeHuns OOH no passusatowmmcs CTpa-
HaM, He nmetowmnm Bbixoga k mopto (LLDC3). B Hen
NPWHANW yyYacTue npefcTaBuTenn 32 rocyAapcTs,
B KOTOPbIX NpoxwuBaeT bonee 500 MnH yenosek. ITu
cTpaHbl 3aHUMatoT 12% cywin, HO Ha UX A0S0 NPUXO-
ANTCS Wb YyTb Gonee 1% MWpPOBOro NPomn3BoOACTBa
n Toproenn. Kak nopyepkHyn [eHepanbHbI cekpe-
Tapb OOH AHTOHWY TyTeppull Ha OTKPLITUK, Takune
AVCNPONoOpLUN ABASIOTCA CNefcTBMEM HecrnpaBensv-
BOW rn0banbHON 3KOHOMUYECKOW apXUTEKTYpbl W
Hacnegus konoHuwanusma. OH yKkasan Ha BblcOkMWe
TOproBsble Dapbepsbl, TPAHCMOPTHbLIE PACXO4bl, OFPaHu-
YEHHbI [OCTYN K MUPOBbLIM PbIHKaM W [AONroBOE
bpems, pocTurilee «OMacHoOro W HempuemsIemMoro
YPOBHS».

Lienbto koHpepeHLmun cTano ycTpaHeHne bapbepos u
BOCCTaHOBJIEHWE CrpaBeA/IMBOCTA B MMPOBOM Pa3Bu-
AW, a TakxXe BbipaboTka HOBbIX PeLleHn No aganTa-
LMW K UBMEHEHWIO KSIMMaTa.

Mo paHHbIM [Mporpammel passutns OOH (MPOOH),
reorpadus npespawaet Toprosnto ans LLDC B gopo-
rocTosiliee VCrblTaHNe: BbICOKME TPaHCMOPTHbIE pac-
XOAbl, ANUTESIbHbIE CPOKWN [OCTaBKM, CJIOXHbIE norpa-
HW4YHble Npoueaypsbl. ismeHeHne knumaTa ycyrybnsaet
npobnemsl, paspywas nHbPaCTPyKTypy HaBOLHEHW-
MW, 3aCyxaMu 1 IKCTPEMasIbHOM NOrogomn.
Mpe3sngeHT TypkmeHucTtaHa Ceppap beppbiMyxame-
[lOB OTMETWJI HaLWOHasIbHble MHULMATWBbLI MO yKpen-
JIeHWIO  MeXIYyHapOAHOro COTpyAHWYecTBa, B TOM
uncne B 0bNacTM oxpaHbl OKpyXatolien cpepnbl,
n obpatuni BHUMAaHWE Ha pervoHasbHble 3Konornye-
CKUe BbI30BbI, BKJIOYasi BbiCbIXxaHWe Apanbckoro Mops
" nageHune yposHs Bodbl B Kacnuinckom mope. Mpep-
cepatesnb leHaccambnen OOH Ounemon AH npussan
K pelwuTeNbHbIM  OENCTBUAM LN peanusauunu
Mosectkn aHA-2030, noguepKHyB BaXHOCTb CONNAAP-
HOCTW, MHBECTULNW B nHPACTPYKTypy 1 obecnevyeHuns
cBobOAbI TPAH3NTa.

PENIN3 OOH (5 ABI'YCTA)
PENIN3 OOH (6 ABI'YCTA)
PENIN3 OOH (7 ABI'YCTA)
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Mpe3naeHT SKOHOMMUYECKOTO 1
coumansHoro Coseta OOH
(OKOCOC) Jlok baxapyp Tana
Ha3Ban KoHdEepeHUMIo «MoBO-
POTHBIM MOMEHTOM» U MNPU3Ba
K paclMpeHuto  KanmmaTtuye-
ckoro buHaHCMpoBaHUS 1 nNepe-
dadve TexHonorun. OH nogyepk-
HYJl BaXXHOCTb PernoHasnbHOro
COTPYAHNYECTBA N YCTONYMBOTO
TpaHcnopTa, OTMETUB MPUopPU-
TeTbl NMPOLOBOJILCTBEHHON Des-
OMacHOCTW, paclUMpeHus npas
MOJTOAEXN U  KIIMMaTUYECKOMn
YCTOMYMBOCTU. 3aMeCTUTENb 1C-
nosHuTenbHoro cekpetaps E3K
OOH Omutpun  MapbsicuH
HanomHun o npuHston B 2023 rogy AOPOXHON KapTe
undposusaumm TpaHCcKacnMnMCKoro KOpMaopa, coeaun-
Hatowero Asuto n EBpony. OgHako nsmeHeHue knu-
MaTa 3aTpyLHseT nepeBoO3KW, Bbi3biBas 3aTOMJEHUs,
OMON3HW, Cenu, NaBuHbI 1 3acyxu. HecMoTps Ha To, 4TO
Takme CcTpaHbl 3aHWMatoT 12% cywn, Ha HUX MPUXO-
antcst okono 20% 3acyx v ononsHen 3a nocnepHee fe-
cartuneTne.

Mo ntoram koHdepeHUMn NPUHATO peLleHre O co3aa-
HUWM KJIMMaTMYeCKOro anbsHca CcTpaH 0e3 Bbixoga
K MOPIO, KOTOpbIA DyAeT 3awumats WX UHTepechl
B rnobasibHbiX MeperoBopax. Takxe yTBep>XaeHa
«[Mporpamma gencrenin ABasbl», BriepBble COCPEfOTO-
YEeHHaa Ha KJAMMaTMYeCcKOW ajanTaumm U CHUXEHWUU
YA3BMMOCTM K CTUXMIHBIM Beacteusam.

Kpome Ttoro, 6 asrycta obbsasneH MexayHapogHbiM
LHEM OCBELOMJIEHHOCTM O cTpaHax 6e3 BbixoAa
K MOpIo. Y4YaCTHWKM MOAAEepXann WAer COo3faHus
doHOa MHPPACTPYKTYPHbIX UHBECTULMIA, a Takxe
pacwmnpeHust goctyna ctpaH LLDC k knnmaTtnyeckomy
UHAHCUPOBAHUIO U NEPELOBLIM TEXHOOTUSAM.

B rpynny cTpaH, He nMetoLwmxX BbIXxoda K MOPIO, BXOASAT
32 rocypapctea M3 pasHbix YacTen cseta. B Adpuke
3To, B YacTHocTh, boTtceaHa, Bypkuna-Daco, BypyHau,
LleHTpansHoadpukaHckas Pecnybnuka, Yag,
ScBatuHu, Dduonus, Jlecoto, Manasu, Manu, Hurep,
Pyanpa, FOxnbin CynaH, Yranga, 3ambus, 3umbabse.
B Asun — AdraHucran, Apmenus, Aszepbangxa,
bytan, KasaxcraH, KbipreizctaH, Jlaoc, MoHronus,
Henan, TapgxwukucraH, TypkmeHucTaH, Y3bekucraH.
B Espone — Mongosa, CeepHas MakegoHus,
Cepbus. B HOxHon Amepuke — Bonunsus n Maparsait.

Mo nToram BCTpeuM yHaCTHWKWM BblPasuau HaLexay,
4TO HOBbIV KMMaTUYeCKMI anbsiHe 1 [porpamma gen-
cTBMI ABasbl MOMOrYT YKpenuTb MexXAyHapoaHoe
COTPYAHNYECTBO, MOBLICAT YCTOMYMBOCTb IKOHOMMK
cTpaH 6e3 BbIxOAa K MOPHO K KIIMMaTUYeCcKnM u nHdpa-
CTPYKTYPHbIM BbI30BaM 1 CO34aMyT yCoBus ajs bonee
CnpaBensIMBOro y4acTus 3TUX rocyAapcTB B MMPOBOM
pasBuUTUN.


https://news.un.org/en/story/2025/08/1165571
https://news.un.org/en/story/2025/08/1165584
https://news.un.org/en/story/2025/08/1165595

Touka B3aMMOMOHMMaHUA: CEMb IOpMCﬂ,VIKLIMI;I noanuncanu

Heknapauuio 06 ycTtounBom obpase >Ku3Hu

Esponenckmun  Cotos, bBpasunns, Kutan, Whawus,
OuHnanans, Hopeerns un  Mcnanms nopnucanm
«[deknapaunto 06 yctonumnsom obpase xu3Hu 1 cnpa-
BEOJ/IMBOM [OCTyMe K YUCTOM 3Hepretmke» Ha 16-1
BCTpeve MununcTepckoro popyma no YUCToOM aHepruu,
npowepien ¢ 25 no 27 asrycrta 2025 ropa B lNycaHe
(KOxHas Kopes). Oeknapauus obbenuHseT CTpaHbl-
uneHsl CEM, napTHepoB K 3aMHTepecoBaHHble CTO-
POHbI B CTpemsieHnn obecneynTts BCeobLyto Bbirogdy
OT Nnepexofa Ha YNCTYIO SHEPruIo.

MexmuHucrepckuin dopym no ymcrton aHeprum (Clean
Energy Ministerial, CEM) — 3710 cosganHas 8 2010 roay
rnobanbHas naathGopma BbICOKOrO YPOBHS LSt MPO-
OBUXEHUS MOSNTUKKA U NPOrPamMMm, CrocobCTBYOLLMNX
Pa3BUTUIO TEXHONIOTNIN YUCTOW dHEpreTnkn. YneHamm
CEM sasnstoTtcs 29 topucamkumi, Bkaodaa 7 3 10
ctpan BPUKC, Espocotos, CLUA, BenukobputaHuio,
Kopeto, AnoHuio n gp.

Hosyto [leknapauuio, Takum obpasom, nognucanm me-
Hee YyeTBepTU topucamnkumit-uneHos Gopyma, ogHako
obpalyaet Ha cebs BHUMaHue reorpaduyeckas v reo-
nonmTMYecKas penpe3eHTaTMBHOCTb NOAMMCAHTOB.
Tpu ocHoBHble nonoxeHus [eknapauun npegycmat-
puBatoT:

1. Monwutuka: JinpepcrBo yepes gencreme. Y4acTHUKN
HamepeHbl 0OMeHnBaTbCs MHGOPMaLMEn O NONTHKE,
nepenoBON NpakTuke 1 4pyrix HULMaTUBax, nognep-
KMBAIOLLMX YCTONYMBBIM 0DpPas XW3HW U OOCTYMHbIE,
HagexXHble, 3PPeKTUBHbIE N YCTONUMNBbLIE TEXHOOTUN C
HWU3KMM YPOBHEM BbIDPOCOB, @ TakKe NPOBOAUTL KOM-
MYHUWKaLMOHHbIE 1 MPOCBETUTENTbCKME KaMMaHUW.

NONINTUKA U PETY/IUPOBAHUE

2. Jllopu: PaclunpeHvie npas 1 BO3MOXHOCTEN OTAESb-
HbIX JI1L, 1 COODLLECTB. YYaCTHUKM HAMEpPEeHbl Moanep-
XunBaTb 0BpazoBaTesibHble MPOrPaMMbl U KyJbTypHbIE
MepOonpuATUs, CNOCOBCTBYIOLLME OXpaHe MPUPOAbI,
3 PEKTUBHOMY UCMOJb30BAHNIO SHEPTUN U MUHUMMU-
3aLMM BO3OENCTBUA Ha OKPYXKAIOLLYO cpedy, a Takxe
BOBMEKaTb MECTHble COODBLLECTBa, MOJIOAEXb U XEH-
LUMH B NpoLecc naMeHeHns obpasa xmsHun n obecne-
yeHus [ocTyna K aHeproahbeKkTUBHLIM TEXHOIOTUSM.
3. CekTopasnbHbie BOMPOChI: TpaHchopMaumsa cucTeM.
Y4acTHUKM HamepeHbl NoaLepXunBaTb PasBUTUE 3KO-
JIOTUYECKN YUCTBIX CTPOMUTENbHBIX MPAKTUK, BHEAPSs
METOAbI M TEXHOOTI, KOTOPbIE CTaBAT BO r/1aBy yrna
3¢ deKTUBHOCTb, yCTONYMBOCTb M GUHAHCOBYIO 4OCTYM-
HOCTb AJ1s BCEX; PacLIMpsATb JOCTYMN K BUAAM TPaHC-
nopTa C HU3KMM YPOBHEM BbIBPOCOB Kak B rOPOACKMX,
Tak U B CENbCKUX paioHax; NoanepXmeats BCeobLymi
nepexon K AOCTYMHbIM, HALeXHbIM, 3GdEeKTUBHBIM 1
YCTOMUYMBLIM  HU3KO3IMUCCUOHHBIM  SHEPreTUYECKMM
TEXHOMOMUAM MyTEM WHBECTUPOBAHUS UMM MOOLLpe-
HMA LefleBbiX Mep U KamnaHui; peanvs3osaTb Aeit-
CTBMSA MO MPOABUXEHMNIO YCTONYMBOro obpasa XnsHu
B Apyrnx obnacrax, CBA3aHHbIX C 3HEPreTU4ecKnm
nepexofoM, Takux Kak MeToabl MpPOU3BOACTBA
M noTpebneHns MNPOAYKTOB MUTAHUS, TEKCTUSIbHOE
NPOW3BOACTBO 1 MOTpebuTenbckme  NMpPUBbIYKY,
mMeToabl nepepaboTky, IKOJIOrMYeCcKn YNCTOe MPUro-
TOBfIEHWE NMULM N T. A.

HOEKNAPALINA
PEN3

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —

BPUKC, EASC, CHIN, LLOC, ACEAH

lnaebl npaButenbctB EASC opob6punuv nnaH no passuTuio NoAXoA0B
K peryJimpoBaHu1Io BONPOCOB KJIMMaTU4eCKOMN NOBECTKU

Ha 3acepaHuu EBpasuiickoro MexnpaBUTENbCTBEH-
HOro coBeTa, cocTtoaslemca B r. YonnoH-Arta (Kasax-
CTaH), rfaBbl MNpaBWTENbCTB CTpaH EBpasumickoro
3KoHOMMyYeckoro cotsa (EA3C) opobpunu natunert-
HUM nNnaH MeponpuaTui no passutuio MNogxonos no
PEryMpoOBaHNIoO BOMPOCOB KIMMaTUYEeCKOM NOBECTKM
B pamMkax EASC.

CornacoBaHHble MepPONPUATUS HamnpaBfieHbl Ha pea-
NM3auMI0  MEXaHW3MOB, NpeAycMOTpeHHbIX [loaxo-
pamu. Cpefym HUX — coBMmecTHast pabota EBpasuiickon
aKkoHommyeckon Kkommcemn (ESK) n  rocypapcrs-
4NeHoB Mo HegonyweHuio bapbepos B pamkax EASC,
BbI3BAHHbIX KJIMMATUYECKUM pPeryamMpoBaHueM CTpaH

PEIV3 EDK
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EA3C, a Takke MexayHapoAHOe B3aMMOAEeNCTBME MO
CBsi3aHHbIM C TOProBJien KINMaTUYeCKUM Mepam.
OpobpeHHbIt  MepedeHb  MeponpuaTMiA  BOWAeT
B obwwuin [naH Meponpusatuii no  peanusayuu
Hexnapaunn o panbHenweMm pPa3BUTUM IKOHOMMUYeE-
ckmx npoueccos B pamkax EASC po 2030 ropa v Ha
nepwuopg fo 2045 ropa «EBpa3snincknin aKOHOMUYECKUN
nyTb» B 4acTW COTPYLHMYECTBA FOCYAAPCTB-YI1EHOB
B cbhepe knumaTmyeckon nosectku. [lo cnosam
npembep-muHuctpa Poccun Muxanna MwuwycTtuHa,
COOTBETCTBYIOLMI NNaH OyaeT yTBepXaeH A0 KOHUa
ropa.


https://www.cleanenergyministerial.org/initiatives-campaigns/sustainable-lifestyles/#declaration
https://www.cleanenergyministerial.org/ministerials/16th-clean-energyministerial-cem16/
https://eec.eaeunion.org/news/glavy-pravitelstv-odobrili-plan-po-realizatsii-podkhodov-po-regulirovaniyu-voprosov-klimaticheskoy-p/
http://government.ru/news/55942/

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

ABrycT 2025 TI.

ApMeHMH NPUHUMaEeT 3aKOH O KJiuMmaTte

MpaButenbctBo ApmeHun opobpusio u  BHeCso
B MapJlaMeHT NPOeKT «3akoHa O knmarte», onpepens-
foLLlero npaBoOBble U WHCTUTYLMOHasIbHblE OCHOBBI
KJMMATUYECKON MONUTUKK CTpaHbl. B cnyyae npuHa-
TUS 3aKOH OnpefesnnT NOoJHOMOYMS U 0BA3aHHOCTM

LeHTpasibHbIX, PervoHafbHbiX W MeCTHbIX OPraHoB
B1IACTW MO 0becneyeHnio peanmsaumnm HauMoHansHoM
KJIMMaTUYECKOM MOJIUTUKUN, MEXAHU3Mbl ee pUHAHCK-
POBaHUS 1 Apyrue acnekTbl.

MpuHatve nopobHoro 3akoHa umeeT ans ApMeHun
3HayYeHNWe He TOJIbKO C TOYKW 3PEHUs BHYTPEHHeM
MOSIUTUKN, HO U B MEXAYHapOOHOM KoHTekcTe. B 2026
ropy B EpeBane nponget 17-5 Konbeperumns CtopoH
Konserumn OOH o Buonormvyeckom pasHoobpasunm
(COP17). OcyuiecTBnas MexayHapOL4HYO KOOPANHA-
LMo ycunuin B obiactn bropasHoobpasns Kak npes-
cepatesnb koHbepeHumr, ApMEHUS UMEET LLAHChl NMPOo-
OBUWHYTb CODCTBEHHYIO KJIMMAaTMYeCKylo MOBECTKY,
B TOM YMC/le CO3[4aB MEXaHW3Mbl 4J15 MPUBEYEHUs Ka-
nuTana. 3akoH O KJiMMaTe B 3TOM KOHTeKCTe NpeacTas-
NAeTCa HEOBXOANUMOMN UHCTUTYLIMOHAaIbHOM Ba3om.
3akoHOMPOEKT npefgycMaTpuMBaeT [Be KJlOYeBble
uenu KﬂMMaTMHeCKOPI NONNTUKN:

- NOCTOSIHHOE COKpaLLeHWe BbiIBpOCOB NapHMKOBbIX ra-
30B 1 pas3BuTUE NOrIoTUTENEN;

- nocnepoBaTesibHOEe CHUXEHWE YA3BUMOCTW Hacese-
HWS, OKPY>KaloLLler Cpefbl, SKOHOMUKU, HaCeNeHHbIX
MYHKTOB 1 MHPPACTPYKTYPbl K UIMEHEHWIO KIMMaTa.
OCHOBHbIMI/I KOMMOHEHTaAMMU KJ'IVIMaTVI‘-{eCKOl;I nonu-
TUKK npennonaraeTca yrBepaonTb:

- HauMoHasbHble 0bA3aTeNbCTBa;

- BONTOCPOYHYIO CTPATErMIO PasBUTUS C HU3KUM YpPOB-
HeMm BbIbPOCOB;

- NporpaMmy aganTtauum K USMeHeHMUIo KAnmaTa;

- OTpac/ieBble N TeppUTOpUasbHbie CTpaTernm U NaTm-
fIeTHUE MaHbl PasBUTUSA Ha YPOBHE COOBLLECTB, BKITIO-
Yalouime OenCTBUS UAW NMOAXOAObl MO CMATYEHUIO Mo-
CNepcTBun U3MEHeHUs KnMaTta 1 agantaumm K Hemy.
Kax4oMy M3 3TUX KOMMOHEHTOB MOCBsALLEeHa noapob-
Hasi CTaTbsl 3aKOHOMPOEeKTa.

B 2021 ropy ApmeHus npepfctaBusia CBOW MepBbin
onpepensieMbli Ha HaUMOHaNIbHOM YpPOBHE BKMaL
B AocTukeHne uenen [lapuxckoro cornawieHus
(OHYB), «oTopbii npepycMaTpuBaeT COKpalleHue
BbIbOpOCOB napHukoBbix rasos Ha 40% k 2030 rogy no
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cpaBHeHuto ¢ yposHem 1990 ropa. Cnepgyrowmin umkn
obbsaBneHns obasatenscTs 3asepaercs B 2025 roay,
HO K Hauany ceHTsbps ApMeHus noka He NpeacTasuia
obHosnerHbIn OHYB.

[ocTtnyb KnMMaTUYeckon HeUTpanbHOCTU ApMeHus
HamepeHa k 2050 roay.

B 3akoHoMnpoekTe ykasaHo, 4TO B KaXA0M Mocrieayo-
WeM uuMKie ueseBble MNokasaTtesn, yCTaHOBEHHble
B HaUMOHasbHbIX 0Dsi3aTeNIbCTBax, LOJIXKHbBI OTPaXxaTb
Honee BbICOKME amMBuULnK.

B 2021 romy npaBuTensctBO ApMeHUn yTBEpAUIO
TakXXe HauMoHallbHYylo NporpamMmmy A4encTBuUin No agarn-
TauMu K M3MeHeHuto KnmmaTta Ha nepwuopg ¢ 2021 no
2026 ropbi.

3a pelueHue Bcex MOCTaBNEHHbIX B 3aKOHe 3adaq by oyt
oTBeYaTb [lBa OpraHa — YNoOSIHOMOYEHHbIV OpraH no
pa3paboTke 1 peanusaumm NoaUTUKM B 0bnacTu kim-
MaTa 1 cneumanbHo cosgaHHbii CoBeT, KOTOPbIA BO3-
rnaBuT BULLE-NPeMbep, HasHavYaeMblll npeaceaTenem
npasuTtensctea Pecnybnunku.

3aKkoHONPOEKT NpeAycMaTpMBaeT, YTo GUHaHCUMPOBa-
Hve Mep no Gopbbe C M3MeHeHWeMm kaumata Oygder
OCYLLECTBAATLCA 33 CYET CPEACTB rOCYAapCTBEHHOTO
BropxeTa (BrogXKeTHbIe NPOrpaMMbl, KPEAWTbI, 3aMbl,
rapaHTuu, cydcmaun, cxemsl MY 1 np.), cpeacts Mex-
LYHApPOLHbIX OPraHv3auunii, YacTHbIX U anbTepHaTUB-
HbIX HALMOHAbHBIX MM MEXAYHaPOLHbIX MICTOYHMKOB
N VHBIX NCTOYHUNKOB.

Mpwu 3ToM Ha ypoBHe BIOOXETHOW MONUTUKM rocdu-
HaHCcMpoOBaHWe byneT «oKpalleHo»: npedycMaTpusa-
etcs, 4To MUHPUH paspaboTaeT npouedypy MapKu-
POBKM rocyapCTBEHHbIX PACXOA0B Ha KMMaT.
3aKoOHOMpPOEKT npefdycMaTpuBaeT BBefdeHMe Tpex
NHCTPYMEHTOB peryimpoBaHnsa peanmsaunm KimmaTn-
4eCKOW MOINTUKN:

- pa3pelueHns Ha BbIDPOCHI NaPHUKOBbIX ra3oB, KOTO-
pble BOMXKHbI ByayT nosyyaTts opauLa v MHAMBUAYasb-
Hble MPeAnpPUHUMATENN, eCiM UX MPOrHO3UpyeMble
BbIOPOCHI MAapPHUKOBbLIX ra30B MPEBbILLAIOT YCTAHOB-
JIEHHbIV MPaBUTENbCTBOM MPEAesbHbIN YPOBEHb;

- VHCTPYMEHTbI LLeHOObpa3oBaHuns Ha BbIOpOCH! yrie-
poaa (ycraHoBneHue Hanora Ha BbiOpochl yrnepogaa
nmbo bopmupoBaHMe crcTeMbl TOProBaM Beibpocamm
C orpaHuuyeHviem obbema BbIOPOCOB MAaPHUKOBBIX
rasoB; MOTyT BBOLWTHCS MOJIHOM WM 4aCTUYHOM
obbeme nnm B KOMBUHUPOBAHHOM BapuaHTe);

- yYyeT BbIDPOCOB MapPHMKOBbIX FAa30B PUANYECKUMU
NMLaMY U UHOMBUAYAbHBIMU MPEeAnpPUHMMaTENaMu
1 NyBAMKaLMs OTYETHOCTU B COOTBETCTBMM C MEXAYHa-
POAHBIMU CTaHAAPTaMMN.

3aKOHOMPOEKT TakXe NpefycMaTpuBaeT, 4TO MpaBu-
TeNbCTBO ApMEHUU B Lefiax peannsauumn nosiuTukm
B 06facTV KIMMarta MOXET y4acTBOBaTb B MeXAyHa-
POAHBIX YIrIEPOAHbIX PbIHKAX.

3AKOHOMPOEKT


http://www.parliament.am/draft_history.php?id=15813&lang=arm

KuTan: nnan Ha 2025-2030 roabl no coaencTeunio co3faHuio 340pOBON OKpY>KatoLen cpeabl

Kurtarickne Bnactv onybnunkosanwu lnan gencreuii no
COOENCTBMIO CO3[aHUIO 300POBOM  OKpY>KatoLiewn
cpepnbl Ha nepuop 2025-2030 ropos. JokymeHT npea-
cTaBnsieT coboit 0BHOBIEHWE OPUTMHANBHOW BEpCUY,
BbinyweHHon B 2019 rofy, v npegycmatpuBaeT Kop-
PEeKTUPOBKY HEKOTOPbIX NOKa3aTenew. MNnaH gencrenm
Hanpas/ieH Ha ynydlleHUe 3KONOTUYECKUX YCIIOBUM
B Lie/Isix OXpaHbl 300pOBbsi HaceneHus. B ero nogro-
ToBKE ydyacTBoBanu HauwoHanbHoe ynpasieHue
no npogunakTuke n kKoHTposo 3abonesannin (NADPC)
n ewe 15 MUHUCTEPCTB 1 BEOOMCTB, BKJIOYAs MUHU-
CTEPCTBO 3KOJMIOTUU U OKPY>XaloLlen cpefbl, MUHU-
CTEPCTBO XUULLHOMO U FOPOACKOro CTPOUTENbLCTBA,
MUHUCTEPCTBa GMHAHCOB, TPAHCMOPTa, CENbCKOro XO-
3AWCTBa, a Takke HaunoHanbHYO agMWHUCTPaLMIO
TPaANLMOHHON KUTAaNCKON MeAULIMHBI.

Mnan npepgycmatpuBaeT 16 vHULMATUB, Crpynnmpo-
BaHHbIX MO TpeM YyPOBHAM! OTAOEJIbHbIE NN A N CEMbMU,
Xunble coobliectsa v obLLIeCcTBEHHbIE MPOCTPAHCTEA,
a TakKXe ydpexngeHna n opraHmnsaunun.

Ha ypoBHe oThenbHbIX NUL, U CEMEN Mepbl Hanpas-
NIeHbl Ha NOBbILUEHWE 3KOJIOTMYECKOW U caHUTapHOM
rpamoTHoCTH, GOPMUPOBaHME NpPUBbIYEK, CMNOCOD-
CTBYIOLLMX 300POBbIO, 1 co3aaHne kKombopTHo 1 bes-
onacHou fomaluHeln cpeabl. Ha ypoBHe xunbix coob-
LWEeCTB M OBLWECTBEHHbIX MPOCTPAHCTB npegnonara-
eTca pa3suTre BaaronpuaTHON rOPOACKON Cpebl — OT
GraroycTponcTea PaioHOB W 3e/1eHbIX 30H 4O MOBbI-
LeHns 6e30nacHOCTH 1 JOCTYNHOCTM MECT MacCOBOrO
npebbiBaHns. Ha MHCTUTYLMOHAIBHOM 1 OpraHu3aLm-
OHHOM YPOBHSIX BHWMaHWe y[enseTcs CO3[aHuIo
aKoJsiormyeckn besonacHow nHPaCcTPyKTypbl, yKpen-
JIEHNIO MEXaHW3MOB YMpPaB/IeHNs1 3KONOTrMYEeCKUMU
puckamun Ajsi 30OPOBbS U MOBBILLEHUIO FTOTOBHOCTH
K YpesBblualiHbIM CUTYaLUsM.

Cpenon npeanoxXeHHbIX Mep — Nepexos kK 3e/IeHOMY U
HW3KOYrepoaHOMY 0bpa3sy >MW3HKW, CcoKpalueHue
MCMONb30OBaHWA MacThka W OLHOPa3OBOW MOCYAbl,
pa3BuUTME CUCTEMbI pPasfesibHoro cbopa OTXOAOB,
MCMONb30BaHNE YUCTON 3SHEPTUU W UHCTPYMEHTI,
nossongowme obblYHBIM rpaxnaHam y4acTsBoBaTb
B CHUXEHUWN BbIDPOCOB PErucTpupyemMbimM 1 nsmepm-
MbIM cnocobom. Ocoboe BHUMaHWe yaenseTcs 340po-
BblO 1 DE30MacHOCTUN XMAWLLa: NpeaiaraeTcs NCnosb-
30BaTb KOSOMNYHbIE OTAENIOYHbIE MaTepualibl, SHep-
rosddekTVBHyt0  ObITOBYID  TEXHUKY, COKpaliaTb
ncnosib3oBaHWe ObITOBOM Xxumuu un  obecneynsatsb
BEHTUSIALMIO MOMELLEHUIA.

B pamkax pa3BuTns 0BLLECTBEHHbBIX NPOCTPAHCTB MnJa-
HMPYeTCs CTPOWUTESIbCTBO 3EJIeHbIX 30H, MeLIeXOHbIX
MapLUPYTOB, CMOPTUBHBLIX U PEKPEALMOHHbIX ObbeK-
TOB, @ TakXXe yCTaHOBKa LyMonoriowaowmx n besba-
PbepHbIX coopyxeHun. [Ina cenbckux TeppuTopun
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npeaycMOTPEeHbl Mepbl MO Y/yyLIeHWIO BOLOCHabxe-
HWS, YTUAM3aUMM OTXOAOB, OYMCTKE CTOYHbIX BOJA,
a TakXke Mo nepexofy Ha YUCTYIO SHePTUIo.
OtpenbHoe HanpaBfieHWe — ynpas/ieHne 3Kosormye-
CKUMW pUCKaMW U pearvpoBaHVe Ha 4Ype3sBblyaiHble
cuTyaummn. Bnactn HamepeHbl co3faTb HaLMOHAbHY!HO
CUCTeMY MOHUTOPWHIA, OLLEHKN U PaHHero npeaynpe-
XOEHUS, YKPEenuTb BO3MOXHOCTW MO NpefoTBpaLle-
HWIO 3aboNeBaHNi, CBA3AHHbBIX C KIVMAaTOM W 3arpss-
HeHMeM, a TakxKe Pa3BMBaTb TEXHONOrUM 3aLLnTbl 300-
pPOBbsl, BK/OYAas WCMOb3OBaHME WCKYCCTBEHHOrO
WHTEeNNeKTa.

YKkpenieHue noTeHumana Ko4eBbIX HayYHO-TEXHUYe-
CKUX WHHOBauMn B cdhepe oxpaHbl OKpyXatoLien
cpepbl Npegnonaraet ycuneHne noaaep>xKn nccnepo-
BaHWM ¥ pa3paboTok B Takmx obiacTsx, Kak M3MeHe-
HWe KJIMMaTa, KOHTPOJIb 38 HOBbIMU 3arpsi3HSOLLNMY
BELLeCTBaMM,  WUCMOJSIb30BaHWE  BO30OHOBMSAEMbIX
MCTOYHUKOB SHEPTUM 1 3aLLMTa 30,0POBbS HaceseHus.
Ocoboe BHVWMaHWe DyfeT yaensTbCs HayYyHbIM U Tex-
HOMIOrMYeCKUM 3afjadvaM, OXBaTblBAKOLIMM MOMHbIN
UMK — OT BbIDPOCOB 3arps3HAIOWMX BELLECTB U WX
BO3[ENCTBUSA Ha JIofel A0 OLEeHKM NOCNeACTBUMA ANs
3[0POBbS M Pa3pPaboTkn Mep Mo NPeAOTBPALLEHNIO 1
KOHTpOJItO 3TUX puckos. [naH npegycmatpusaeT co-
3[aHNEe MEXAUCLUMIMHAPHBIX WU MEXCEKTOPasbHbIX
nnatopm, cnocobCTBYIOWMX FyBOKON MHTerpauum
MPOMBILLIEHHOCTH, HayKn, obpasoBaHus 1 npakTuye-
CKOTO MPUMEHEHUS. ITO MO3BOJINT YCKOPUTb TPaHC-
bopmaLmIo HayUHbIX JOCTUXKEHUIN B peasibHble TEXHO-
JIOTWUW, WX OLUEHKY, BHeAPEHVEe W LUMPOKOe pacnpo-
CTpaHeHWe, a Takxke CTUMYIMpOBaTb MOSBIEHWE
HOBbIX BbICOKO3ddEKTUBHbIX peweHun B cbepe
OXpaHbl OKpYy>XatoLen cpeabl.

K2030 rony nnaH cTaBuT Lefb AOCTUYb LBYX KITHOYEBbIX
pe3ynbTaToB: NMOCTOAHHOIO  yny4dweHund Ka4yecCTBa
MMTbEBOW BOAbI U YBEIMYEHWNS YPOBHS 3KOOrMYeCKon
n CaHI/ITapHO-Me,D,I/ILI,I/IHCKOl;I rPaMoOTHOCTUN HaceneHus.
Mpn 3Tom kJlOYEBOW LENeBOW MNoKaszaTesb —
MO YPOBHIO CaHUTAPHO-MEeAULMHCKOW FPaMOTHOCTU
HaceneHnd — CHM>XXeH No CpaBHEHUIO C nNepBOHa4alb-
HbiMu nnadavun 2019 roga. Mpobnema B Tom, uTo dak-
TUYECKMI POCT 3TOro nokasatens WAeT MeAfieHHee,
4yeM nnaHupoBsanocs. basosbin yposeHb 2017 ropa
coctasnan 14,18%. Llenu na 2022 n 2030 roap! 6b11nm
yCTaHOBJIEHbl COOTBETCTBEHHO Ha ypoBHe 22% n 30%.
OgpHako daktnueckuin nokasatens 2022 ropa cocra-
Bun 18,16%. Hosas uenb Ha 2030 rog — 25%. Jonon-
HUTENIbHO MpeprosiaraeTcs, 4To K 3TOMy CPOKy Hace-
nieHune Byner akTMBHO BOBJIEYEHO B COPTUPOBKY BbiTO-
BbIX OTXOLOB, MPODUIAKTUKY 3arpsisHEHUS BO3AYyXa
B MOMELLEHUsX, MPOBeAEHNE PEerynspHbIX Yy4YeHWUn
B MeCTax MaccoBOro npebbiBaHWs Nogen v passuTue
JIMYHbBIX HABbIKOB 3aLLNTbl 340POBbS.


https://english.www.gov.cn/news/202508/05/content_WS68919889c6d0868f4e8f4a79.html
https://www.ndcpa.gov.cn/jbkzzx/c100014/common/content/content_1952335475719442432.html

Kutan npoctumynupyeT 3eneHble UHBECTULUK Yepe3 BHeELLHee pUHaHCMpoBaHue

Kutait paspaboTtan cTUMynvpyloWwnii  MexaHu3m
NpWBIEeYEeHNs MeXAYHapO4HOro Kanutana B 3e/1eHbln
CEKTOP CTPaHbl.

FocypapcreeHHoe BantoTHoe ynpasnexune (SAFE) 06b-
SIBUJ1O, 4TO 3anycKaeT NUIOTHYIO NPOrpamMmy, KoTopas
HaueneHa Ha NooLlpeHne KOMMNaHui HedUHaHCOBOroO
CeKTopa K UCMOJIb30BaHWNIO CPEACTB TPAaHCIPaHNYHOTO
bUHaHCMPOBaHWS AS18 NPOEKTOB MO Nepexoay K 3ene-
HOMN 3KOHOMWKE U HU3KOYrNepogHON 3SKOHOMMKE.
OTmevaeTcs, YTO MPOEKTbl AOJIXKHbI COOTBETCTBOBATH
TpebosaHusm HapogHoro barka Kntas n gpyrux opra-
HOB BJIACTW.
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[MpennoxeHHble MepPbl MO3BOASAT 3€JIEHbIM NPOEKTaM
M NpoeKTaM HU3KOYr1epoLHOM TpaHchopMaLnm 3aHN-
MaTb MeHbLLYIO OJI0 B 0bLieM obbeMe TpaHcrpaHmy-
HOro GUMHaHCUPOBaHMSA, B3BELLUEHHOrO MO PUCKY, YTO
pacwmpaeT BepxHWA npegen  TpaHCrpaHWYHOro
burHaHCcMpoBaHWA 418 NPEAnPUATUN, UHBECTUPYIOLLMX
B 3€J1€HbIE NMPOEKTHI.

MunotHas nporpamma OypeT peanusosaHa B 16
NPOBMHUMAX K ropopax, Bkatouas Llanxan, MNekuH,
Xa63#, Xy6au, lN'yangyH, LLsHbYxaHb 1 Ap.

MNekuH noaBoauT «3eneHbie» utorn 14-n natuneTkun

DHepreTudeckuit cektop KnTtas focTur npopbiBOB U
NCTOPUYECKUX Pe3yNibTaToB B MNepuof peanunsauun
14-ro natnnetHero nnaHa (2021-2025 roabl), 3aasun
rnaesa [ocy[apCTBEHHOrO 3HEPreTUYeckoro ynpasne-
Hua (NEA) Ban XyHuxu Ha npecc-koHbepeHLmn,
NOCBALLEHHON NOABEAEHUIO MPENBaPUTESIbHBIX UTO-
roB NATUNETKN.

Mo cnosam BaH XyHuxu, cTpaHa BbIMONHAT KJlOYEBbIE
LeneBble MokasaTesN PasBUTUS SHeEPreTuku, Hame-
yeHHble Ha 3ToT nepuof. CornacHo nnaHy, K KOHLY
2025 ropa obbem BHYTpPEHHEro MpOV3BOACTBA 3HEP-
MM pgoJixkeH npesbicuTs 4,6 MNpA TOHH YCIIOBHOTO
yris, a [ofi HEWCKOMaeMbiX UCTOYHMKOB B ObLieM
aHepronotpebaeHun Beipactn fo npumepHo 20%.
Kutai yckopun HuskoyrnepogHyto TpaHcdhopmaumto
B OecnpeuefeHTHble CPOKM, OTMETUS YUHOBHUK.
B nepwop c 2021 no 2025 rogbl B cTpaHe cosfaHa
KpyrnHeillas B MMpe 1 camast AMHaMUYHO Pa3BUBato-
LLAscs cMcTeMa BO30OHOBNSEMON 3HEPreTUKM: AN
BNS B 0buieit ycTaHOBMEHHOW MOLLHOCTU BbIPOCNa
c npumepHo 40% po okono 60%.

Kutalh yoepxunBaeT nuOepcTBO MO YCTaHOBJIEHHOW
MOLLHOCTU BETPSIHbIX 311eKTpocTaHumi 15 net nogpsas
M MO MOLLHOCTU COTHEYUHBIX 3nekTpocTaHumi — 10 net
nogpsag, coobwmn npeacrasutens NEA Jln YyaHu-
3l0Hb. 3a 3TOT Mepuop CTpaHa BbilLfa Ha Bedyline
no3vLuN B MUPEe MO TeXHOMOrMsM 1 0bopynoBaHMIO
B cbepe HOBOW 3HepreTnkn: Ha gomo Kutas npuxo-
antcs bonee 40% Bcex MUPOBLIX MATEHTOB B 3TOW
obnactw.

Kutah Takxke yCTaHOBWI HOBble MeXAyHapOgLHble
pekopabl — B 3dpdPekTMBHOCTU HOTOI1EKTPUYECKOro
npeobpasoBaHns U B MOLLHOCTU €AMHMUYHbBIX OdLIOpP-
HbIX BeTpsHbIX TypbuH. Mo obbemam BHeppeHus
HOBbIX TEXHOJIOTUIA XPaHEHWS SHEPIUN CTPaHa BbiLLNa
Ha nepBoe MecTo B Mupe, oTmeTun Ban XyHuxu.
Kpome Toro, B 2021-2025 rogax Kutan cospan kpyn-
HeNLLylo B MUpe CeTb 3apsifHON MHPPaCTPYKTypbl ANs

PEIV3
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anektpoMobuneit. Mo CoCToAHUIO Ha KoHel, uions
2025 ropa KONMYECTBO 3apsAfHbIX MYHKTOB AOCTUIIO
16,696 maH eamHuy — B 10 pas bosblue, yem B KOHUE
13-ro natunetHero nnaHa (2016-2020 rogsl), coob-
wwmn npepctasutens NEA [y YxyHMUH.

3a nocnegHue natb net Kntal BHEC 3HAYUTESNbHbIN
BKJa4 B rN0BasnbHbIM HU3KOYrIePOAHbLIA MNepexon,.
DKCMOPT KUTAaMCKUX BETPO3IHEPreTuyecknx n ¢oto-
3N1EeKTPUYECKUX TEXHOJIOTMIN MOMOT APYrMM CTpaHam
cokpatuTb BbIbpoCk NpumepHo Ha 4,1 M4 TOHH.
Kutalh nopgnucan cornaweHus o COTPyAHWYecTBe
B obnactn Bo3obOHOBNAEMON aHepreTnkn bonee yem
C pecsATblo cTpaHamu, Bkoyas KasaxcraH, HaHuio n
CuHranyp. 9T1 BOrOBOPEHHOCTU CNYXaT OPUEHTUPOM
AN COBMECTHbIX MPOEKTOB B pPaMKaxX WHWULMATUBLI
«[Tosic 1 nyTb».

Ha BcTpeve muHuctpoB sHepretukm ctpaH LLIOC
B 3TOM rofy KWTanckMe 1 3apybexkHble KOMMaHuu
3aKAYUAN cornalleHus no 25 aHepreTnyecknum npo-
ektaM obuwieit cTtommocTbio okono 40 mnpp toaHen
(okono 5,62 mnppg gonn. CLLA).

Kutain cotpyaHuuaet 6onee yem co 100 crtpaHamu
N pervoHamm B 061acTu 3ef1eHON SHEePreTUKn, nocne-
LOBaTesIbHO pas3BuBasi MpoekTbl B cdepax 4YMCTom
3HEPreTnKn, MOAEpPHM3aLMN MHOPACTPYKTYPbl U MeX-
CUCTEMHBIX 3NTEKTPOCETEBbIX COEAMHEHUN B CTPaHax
ACEAH, LenTtpanbHon Asun, Ha BnuxHem BocTtoke,
B JlatnHckon Amepuke n Adpuke.

B panbHenwem Kutan HamepeH npoasuraTe MHULMA-
TMBbI B oObnactn 3Hepretnyeckon HesonacHocTy,
aHepronepexofa W r0basbHON  KJIMMaTUYECKOW
MOBECTKM, YrybaTh BbICOKOKAYECTBEHHOE COTPYAHMN-
4eCTBO MO 3e/IeHON SHepreTMKe B paMmKax MHULNATUBDI
«OpfunH nosic, oAuH NyTb» U cofencTBOBaTbL GOPMUPO-
BaHUWIO CNpaBefnBoN, cbanaHCUpoOBaHHOM 1 B3anMO-
BbIFOAHOW CUCTEMbI 106afbHOr0 SHEPreTUYecKoro
ynpasneHus.


https://www.safe.gov.cn/safe/2025/0821/26423.html
https://english.www.gov.cn/news/202508/26/content_WS68adc0b2c6d0868f4e8f5175.html
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NONINMTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUNBOIrO PA3BUTUA —
CTPAHbI G7 U EBPOMENCKOIroO COI0O3A, O3CP

Toprosoe cornaweHue EC-CLLIA: nocnabneHus pna aMepukaHCKUX KOMMNaHUM
B €BPOMNEeNCKON CUcCTeMe OTYHETHOCTH

Esponeiickuin Coto3 n CLLUA obbaBman o 3akniodeHunmn
PamouHoro cornateHva o B3auMHOW, cnpaBennnBomn
n  cbanaHcuposaHHol  Toproene  (Framework
Agreement). BbinylieHHoe CTOpPOHaMW COBMECTHOE
3asiBJieHVe NOATBEPXKAAET U pa3BMBaeT NoNUTUYECKoe
cornawieHne, gocturHytoe npesumpgeHtom  CLLA
HoHanbpom Tpamnom wn npepcepatenem Esponen-
ckon kommcemm Ypceynow ¢doH gep JliaeH Ha cammuTe
B Lotnangun 27 nions.

[okyMeHT 3akpennseT HamepeHVe CTOPOH pa3BunBaTb
B3aMMOBbLIFOAHblE TOPrOBO-UHBECTULMOHHbBIE OTHO-
WeHns, ycTpaHuTb aucbanaHcbl M CTUMyNMpPOBaThb
peunHaycTpuranmnsaumnio skoHomuk. CornalueHve cpeam

COBMECTHOE 3AABJIEHUE

npoyero 3atparnsBaeT perysnpoBaHne YCTONYMBOro
PasBUTHSA 1 yriepoaHoe LeHoobpasosaHue.

B oTHoweHUn MexaHnsma KOppPEKTUPOBKU yriepos-
Hbix rpanuy (CBAM), Oupektuesl EC o posxHown
OCMOTPUTENIBHOCTM B BOMPOCax KOPMopaTUBHOM
yctonumeoctu (CSDDD) n Anpektussl EC no kopnopa-
TUBHOW OTYETHOCTM B 0B1aCTV YyCTONYNBOTO Pa3BUTUS
(CSRD) zasBneHo cnepytoliee:

1. EBponenickas kommucecus npusHana 03aboyeHHOCTb
CLUA oTHocuTenbHo ycnosuin npumeHeHus CBAM
K MajbiM 1 cpeaHuM npeanpuatusm. B pononHenune
K HEeJaBHO COrNacoBaHHOMY yBesv4eHuto nopora de
minimis, EBpokomuccua obsizanace npepocrasuTb
LOMNOJHWUTE IbHbIE MOCNabneHns B pamkax peanusa-
LK MexaHumama.

2. EC nopTeepann, 4TO MPUAOXKUT yCUWs, 4TODbI
CSDDD un CSRD He co3paBanyv Ype3mepHbix bapbepos
ANA TpaHcaTnaHTuyeckon toprosnun. B yactn CSDDD
npenycMoTpeHbl:

— cokpalieHne agMWHUCTPATUBHOW Harpyskun Ha
BusHec, BKIOYas Masble U cpefHne KOMnaHmu,

— BHeceHue u3meHeHun B TpeboBaHWA O eAnHOM
rpaxaaHCcKo-MpaBoBOM pPeXnMe OTBETCTBEHHOCTU 3a
HapyweHus B chepe due diligence,

— CMsArYeHne KIMMaTUHeCckux obs3aTeslbCTB, CBA3aH-
HbIX C MEPEXOA0M.

EC Takxe noobewwan yuntoiBats 03abouerHocTv CLLA
OTHOCUTENIbHO pacnpocTpaHeHus TpeboBaHuU
CSDDD Ha koMmnaHuu us cTpaH 3a npegenamu EC, roe
yXe [eNCTBYIOT «COMOCTaBMMble BbICOKOKaYeCTBEH-
Hble npasuna.

He nonueaiTe rasoH, ynanute crapble ¢poTtorpacdum, konurte AoXKAEBYIO BOAy:

GpuTaHcKoe NpaBuTeNnbLCTBO bopeTcs ¢ 3acyxom

CTPAHNUA 17 U3 44

Jleto 2025 ropa octaHeTCcs B KIIMMATUYECKOW NCTOPUM
BenvkobpuTaHny Kak OQHO M3 CamblX 3acCyLUSIMBbIX.
DKCTpeHHas cuTyaums noTpeboBana 3KCTPEHHbIX Mep
— BNacTv obpaTUANChL K HaceNeHMIo 3KOHOMUTL BOAY
ByKBasbHO B KaXAbll MOMEHT XU3HW, OT YNCTKMN 3yH0oB
L0 YNCTKN DNIEKTPOHHOW MOYTHI.

B aBrycre HauunoranbHas rpynna no bopbbe ¢ 3acyxoi
Benvkobputanum (National Drought Group, NDG),
B KOTOpyt BxogsT Meteoponornyeckoe 6iopo,
HauunoHanbHbein  coo3  depmepos,  KOMMNaHWUM
BOAOCHADXEHWs, 3KCMepTbl MO OXpaHe MPUPOAbl U
npencrasuteny NpobusibHbIX MUHUCTEPCTB, NpoBesa
obcy>xxaeHne aKCTpeHHOW cutyauun geduumTa BoabI.


https://www.whitehouse.gov/briefings-statements/2025/08/joint-statement-on-a-united-states-european-union-framework-on-an-agreement-on-reciprocal-fair-and-balanced-trade/
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3acyxa obbsiBneHa B rpadcteax Mopkwmp, Kambpus
n Jlankawwup, Bonbwon MaHuyectep, Mepcucang wm
Yewwup, Boctounbin MwuaneHac v 3anagHbin
Mugnenac. Ewe B wectn pervoHax BenvkobputaHum
yCcTaHoBWIacb caMas 3acylununsas noroga c 1976 ropa.
YpoBeHb Bogbl B BoZoOxpaHunuwax ynan Ha 2% wu
B cpenHem no Adrauu coctasun 67,7%. CpepHun
nokasaTesnb 3a MepByl0 HeAento asrycta CoCTaBuil
80,5% npotus 75,6% B utone. Kosnnyectso ocankos
B utone coctasmno 89% oT LOAroCpOYHOro cpegHero
3HayeHus. WMionb cran wecTbiM nogpsg mecsuem
C YPOBHEM OCafKOB HUXE HOPMBbI.

B xope BcTpeun [upexktop no BOAHBIM pecypcam
AreHTCTBa NO OXpaHe OKpy>atloLen cpenbl 1 npeace-
patenb NDG XeneH Yankxam 3asBuna, 4To CUTyaLus
nprvobpena «HauMoOHaNbHbLIM MacwTab» U Heobxo-
AMMO MaKCMMabHO CHU3WUTb HarpysKy Ha BOAHble pe-
cypcbl. Boponposoghas komnanus Yorkshire Water
coobuwmna o 10-NpPoLEHTHOM CHUXEHUWN BHYTPEHHEro
cnpoca nocfie BBEAEHWS BPEMEHHOro 3anperta Ha
MCMOJIb30BaHNE NOMMBOYHbIX LLNAHIOB A1 BCEX CBOUX
KJIMEHTOB, 4TO Aano akoHomuio fo 80 maH nuTpos
B AeHb (3KkBMBaneHT 32 oNMMNUINCKMX BaccenHos).
Buue-npesngent HaumoHansHoro cotwsa ¢epmepos
(National Farmers Union, NFU) Painyen Xannoc otme-
Tmna, 4to ¢depmepsbl COOBLLAOT O 3HAYUTESILHOM
CHUXEHWW YPOXAMHOCTM, YTO HaHOCUT PUHAHCOBbLIN
ywepb cenbckoxXo3anCTBEHHOMY Ou3Hecy n moxet
HeraTMBHO CKa3aTbCs Ha obLiem ypoxae Benvkobpw-
TaHuu. V13-3a MMHUMaNbHOrO POCTa TPaBbl MHOTME XW-
BOTHOBOAbI Y>XK€ UCMOb3YOT 3MMHME 3anacbl KOPMOB.
Mepuropbl 3aCyxun 1 HU3KOTO YPOBHSA BOLbI B PEKax CHU-
KaloT YPOBEHb KUC/IOPOAA B BOAE, YTO MOXET NpuBe-
CTV K rnbenu pbibbl 1 LBETEHMIO BOLOPOC/IEN.
MWHKCTP BOAHBIX pecypcoB DMMa Xapau 3asBuia no
MTOram BCTPEYM, 4YTO MNPaBUTENbCTBO COBMECTHO
¢ HaumoHansHom rpynnon no 6opbbe ¢ 3acyxon aktu-
BU3MpPYyeT Mepbl BOpbObI C NOCNEACTBUAMM MPOAOIKA-
towiencs 3acyxu. MUHUCTP OTMETUNa, YTO B cnepyto-
Wwem gecatunetmn BennkobputaHuio oxungaer pacrty-
Las HexsaTka BOAbl, MO3TOMY MPaBUTENIbCTBO MJIaHu-
pyeT npueneys 104 Mnpg GyHTOB CTEPIIMHIOB YaCTHbIX
MHBECTULMI Ha CTPOWUTENbCTBO AEBATUM BOAOXPAHM-
JIVLL N HOBbIX TPYBOMPOBOAOB.
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KomnaHun cdepbl BopocHabxeHWs akTMBU3MpOBanm
mMepbl Mo Gopbbe ¢ yTeukamu, COKPaTUB MX Kouye-
cTBO Ha 41% no cpaBHeHuto ¢ ypoBHeM 1989 ropa,
Korga oTtpacib Obina npuMBaTM3MpOBaHa, a Takxke
B3s/IM Ha cebsi 0bsA3aTenbCTBO COKPATUTL YyTeYkM Ha
50% «k 2050 rogy no cpasHeHuto ¢ 6a30BbIM NMokKasaTe-
nem 2017-2018 rogos. Ha 6opbby ¢ yTeukamu B Teve-
HWe cnefyloWwmx Natn 1eT KOMMNaHWAMU BblAENeHo
bonee 700 msH GyHTOB CTEPSIMHIOB.

B yactHocTty, Yorkshire Water coobuiuna, uto yctpaHe-
HMe yTeuek, BbISBAEHHbIX YMHbIMUN CHETYMKAMM, NO3BO-
nnno cakoHomuTb 1,5 MaH nuTpoBs Boab! B AeHb. CnyT-
HWKOBblE TexHonormum komnaHuv Anglian  Water
NMOMOIJIV BbISBUTb M MPEeA0TBPaTUTL yTeuky bonee 320
ThIC. JIMTPOB BOAbI B AEHb B CEJIbCKOW MECTHOCTM
(sToro obbema pgoctatouHo ana cHabxenma 1000
nomoB). KomnaHus Severn Trent becnnatHo pasgana
700 ymncrepH no 1100 nuTpoBs bepmepam n HECKObKO
— cadapw-napky Yact-MugneHaca, 4tobbl XMBOTHbIE
B6bIIM 0becneyeHbl BOOW.

HpOCTbIM rpa>xgaHam 6pI/ITaHCKV|e BJ1aCTN PeKOMeH-
OyioT:

- YCTaHOBUTb DOYKY A5 LOXKAEBOW BOLbI;

- 3aKpbIBaTb KPaH Ha Bpems BpuTbsa 1 YncTkm 3y0os;

- COKpaTWTb Bpems npebbiBaHusa B gyLue;

- MOYMHUTL NOATEKAIOLWMI YHUTA3 (TOSIbKO 3TO MOXET
octaHoBuTb yTeyky 200-400 nuTpoBs BoAb! B AEHD).
Cpepu coBeTOB BCTpPeYaloTCs 1 Takme: «He NoJsiuBanTe
rasoH — MoXeJsiTeBluas TpaBa CHOBA BbIPACTET 340PO-
BOW», «yOansanTe crapblie MMennsl u doTorpadun, Tak
Kak ueHTpam obpaboTku OaHHbIX TpebyeTca orpom-
HOEe KOJIM4eCTBO BOAbI OJ14 OXJ1TaXXAeHUA CepBEepOB».

BenukobpuTaHua: oHnarH-nnatgopmbl 6yayT nnaTUTb AOJIO 3a NepepaboTKy 3N1eKTPOTEXHUKM

B BenvkobpuTtaHum BCTynuia B vy HOBasi pefakums
PernameHTta 06 0TxO[ax 3/1eKTPMYECKOTO M 3/1EKTPOH-
HOro obopyAoBaHMWs, COrlacHO KOTOPOW HasaratoTcs
HOBble ODA3aTENbCTBA HA MEXAYyHAPOAHbIE OHManH-
nJoWanKkM, TOPryLine COOTBETCTBYHOLLMMWN TOBa-
pamu.

DakTnyeckn pedb AET O BbIPaBHUBAHUWN YCIOBUN A5
PO3HMYHbIX (T.e. BPUTAHCKUX) M OHMANH-NPOLABLOB.
[o cux nop ToNbko BpUTaHCKME KOMMaHWW Onnaym-
Ba/IM YCTaHOBJIEHHbIE rOCYAapCTBOM cbopbl No nepe-
paboTke 3NeKTPOTEXHNKM.
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Tenepsb OHJTaNH-MoWanKm obsa3aHbI HavaTtb
NpPefocTaBasTh AaHHblE O MPOAAXKaAX 3MEKTPOHHOrO
obopypnosarus, a c 2026 rofa ¢ HUX HaYHYT B3MMaTbCS
crneymanbHble cbopbl.

CornacHo HOBbIM npaBuiaM, OHMAMH-NAOLWAAKM
LOMXHbl ByayT 3apernctpuposatbcs B AreHTcTBe
Nno oxpaHe OKpyXatollen cpembl W NpPefocTaBisTh
JaHHble O npofaxkax MMMOPTHbIX 3/1eKTPOTOBapOB
B Benukobputarum.

Ha ocHoBaHMM 3TUX AaHHbIX ByAeT paccumTbiBaTbCs UX
exerofHblil B3HOC B NepepaboTKy OTXOL4O0B, Takmx Kak


https://www.gov.uk/government/news/national-drought-group-meets-to-address-nationally-significant-water-shortfall

C/IOMaHHble  TMbUIECOChl, MUKPOBOJIHOBbIE  Meuu,
CTVpasibHble MaLUVHbI, XOJIOAUBHUKW, YTIOTW U Mp.
Takum 00pasoMm, W3MEeHeHUs BrepBble MNO3BOAAT
NPOV3BOAUTENAM U MMMOPTEPaAM CTPaHbl He HecTu
HeonpaBAaHHOro DpemMeHn PacxofoB Ha YTUAN3ALMIO
OTXOA0B, KOTOPbIE OHW He CO3faBann, 4To caenaeT
cuctemy bonee crnpaBepsvBON ANs  OPUTAHCKOro
busHeca.

BpuTaHckoe npaBUTENbCTBO OTMEYaET, YTO 3MeKTPU-
yeckme OTXofbl — CaMblit BbICTPOPACTYLMA MOTOK
oTxof0B B Mupe. [o oLeHkam HekOMMepYecKon opra-
Husaumu Material Focus, exerogHo no scen Benuko-
BpuTaHum BoibpacsiBaeTcs bonee 100 Tbic. TOHH 3nek-
Tponpubopos.

MpepcraButens Kopnopauum Amazon, KpynHenwero
OHNanH-puTensiepa B M1pe, nognepxas ctpemieHne

OpwTaHckmx Bractenn kK GOPMUPOBaHMIO 3KOHOMUKM
3aMKHYTOrO LWKIa, U OTMETUJ, YTO CO CBOEW CTOPOHI
Amazon oTpaeT npuopuTeT BTOPUYHOW Mpopaxke
TOBapOB, WX BOCCTAaHOBMEHWIO, MnepepaboTke wnn
XEePTBOBaHWIO «Be3/e, rae 3TO BO3MOXHOY.

Hapsiay ¢ HOBbIMUM TpeboBaHUAMYM K TOProBbIM UHTEP-
HeT-naowankaM ODHOBMIEHHbIN AOKYMEHT Bblaenser
OTAEMbHYIO KaTEropuio 31eKTPO0bopPYAOBaHUS BEMMb
— 4TODBbI, KaKk OTMEeYaeT MPaBUTENbCTBO, rapaHTUpPO-
BaTb, YTO 3aTpaThl Ha UXx cbop v nepepaboTky cnpases-
NIMBO  pacnpepensaTcs Mexgy NpPOou3BOAUTENSAMMU.
B BbibpacbiBaeMbix exerofgHo Bennax copepkartcs
JINTUIA N Mefb, KOTOPbIX XBaTW0 Gbl Ha 10 Thic. akky-
MyJISTOPOB AJ1 31eKTpoMobunen.

PENN3

B BpMTaHVIVI npepnoxeH NpoeKkT NpuHUNnoB no oueHke Hage>XHoOCTu

njaHOB Nepexoaa Asd yrnepoaoeMKunx KOMMNaHUM

CoBeT no nepexofHOMy @UHAHCMPOBaHUIO NpK
npasuTensctee Bennkobputanum (Transition Finance
Council — yupexpeH B ¢pespane 2025 r. npasuTens-
ctBom BenukobputaHumn coBmectHo ¢ Kopnopauwnen
JNonpoHckoro Cutu n npeacraBuTensMm GrHaHCOBOM
oTpacnu, PeryampyloLlmx opraHoB n rpaxaaHcKoro
obLecTBa) NpeAcTaBun 4ns ObLECTBEHHbIX KOHCYIb-
Tauun NnpoekT PykoBoasLLMX MPUHLNMOB, MPU3BaHHbIX
MOMOYb KPE[UTOPaM OLeHUTb, fobusatotcs  n
yriepopoemMKkrie KOMnaHun Nporpecca B COKpaLLeHnn
BbIDPOCOB B Takux o0OnacTsx, Kak MpPOW3BOLCTBO
LeMeHTa, Cy40XOACTBO U TPaHCMopPT.

[okyMeHT npwu3BaH [OMOJIHUTL  CyLLecTByloLIne
rnobanbHble 1 BputaHckme CTPYKTypbl, paspaboTaH-
Hble LleneBon rpynnon no nnaHy nepexopa Benwuko-
BpuTanuu (Transition Plan Taskforce, TPT) n Coeetom
MO MeXAyHapOAHbIM CTaHAAPTaM OTYETHOCTM B 0bna-
ctn yctonumsoro passutusa (ISSB). Pykosopsawme
MPUHLMNbI yaensoT ocoboe BHMMaHue oueHke 4OCTO-
BEPHOCTM aMBULMIN OpraHM3aumMu, a Takxke KpaTko-
CPOYHOMY MMAHMPOBAHWMIO M MPOrpeccy nepexoaa.
MpuHUMNBL MOTYT TakXe MNPUMEHSATbCS B CiyYasX,
korga opuumanbHbIN NiaH nepexofa elle He paspa-
BoTaH MM He packpbIT, n obecneynBaT MUHUMAIb-
Hble OXMnAaHus No GUHAHCMPOBAHMIO NEPEXOAa.
Lenblo npepnaraembix PykoBogsmx MNPUHLAMNOB
SIBNISIETCSH YCTaHOB/IEHWE MUHUMalbHOrO Habopa foka-
3aTeNbCTB, MOATBEPXAAIOLWMNX CUJTY  HamMepeHus
KOMMaHWW NepenTn K HyseBOMY YPOBHIO BbIOPOCOB,
HanvyMe HafeXHoOW cTpaTermm ee [OOCTUXEHUS
n  pokasatenbctB  abdekTBHOM  peanusauun.
B panbHenwem MpuHUMNBI OOMXKHbBI CTaTb 3TaslOHOM
ANns  knaccudukaumMm HagexHoro ¢uHaHCMpPOoBaHUs
nepexofa.

PENN3
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B pokymeHTe npepnaraetcs ueTbipe MNpUMHLMNA,
Kax[bll U3 KOTOPbIX 3aTparnmBaeT OAMH U3 acrnekToB
HaOeXHOCTH:

- [ocTtoBepHble amMbuumn: NOCTaBLYMKM KanuTana
LOKHbI YOeAnTbCA B TOM, Y4TO KOMMaHWa CTpemuTcs
K CYLLLeCTBEHHOMY COKPALLEHWIO BbIDPOCOB HaAeXHbIM
obpasowm;

- [encrBus, HanpasneHHble Ha LOCTWXEHME Mpo-
rpecca: MOCTaBLMKW KanuTana LOJSKHbI ybeanTbes
B TOM, YTO KOMMaHWs MMeEeT pasyMHble BO3MOXHOCTH
ONst peanusalunn 3aniaHnpoBaHHbIX Mep;

- [po3payHas NO[OTHETHOCTL: MOCTABLMKM KanuTana
LOKHbI yOEe[nTbCs B TOM, YTO AeMCTBUS KOMMaHUK MO
peanunsauMmn nnaHa nepexofa, a Takke MpoMexyTou-
Hbl€ LLesn 1 NoKasaTesv MHTErpupoBaHbl B ee busHec-
nnaHWpoBaHue, opraHu3aumnoHHble npoweccs
M CUCTEMy ynpaBiieHus; CylecTBeHHas nHbopMaLums
o6 ambuumax, uensx u nporpecce OOJIXHa bObiTh
NpPO3paYHON, NOCPEACTBOM MYyONNYHOrO pPacKpbITUS
nrbopMaLnm NN pyrumMm cnocobamu;

- YueT 3aBUCUMOCTEN: NOCTABLUMKM KanuTana f4ONXKHbI
ObITb yBEPEHbI B TOM, YTO KOMMaHUs NMpoaHaan3npo-
Basna v yuna nobble CyLecTBEHHbIe 3aBUCUMOCTH NP
onpepeneHnn CBoOMxX eNCTBUIN No peannsaumm niaHa
nepexopja, a Takxe NpPOMEXYTOUHbIX Liefier 1 nokasa-
Tenewn, VW ynpasnsieT TeMU, B OTHOLIEHUN KOTOPbIX
y Hee eCcTb pblYarn BAVSHUS, OThaBas npuoputeTt
Haunbosee CyLEeCTBEHHBIM U3 HUX.

OObsABNEHHbIE KOHCyNbTauuM, B GOKyce KOTOPbIX
HaxoOAsTCH CTPYKTypa, cohdep>KaHue u ypobcTso
ncnonbsosaHusa [puHuunos, npogastcas po 19
cenTsbpsa 2025 roga. Bropble koHcymbTaumm — no
NepecMOTPEHHOMY MPOEKTY U AOMONHUTENbHbLIM
MaTepuanam — nnaHupytotcs nosgHee B 2025 ropny.
OkoHuyaTenbHyto Bepcuio PykoBogsumx npuHLMMNOB
nnaHunpyetcs BbinycTnts B 2026 roay.


https://www.gov.uk/government/news/uk-businesses-to-benefit-as-online-platforms-pay-their-fair-share-to-recycle-electrical-waste
https://www.theglobalcity.uk/sustainable-finance/opportunities/transition-finance/transition-finance-council/guidelines
https://www.theglobalcity.uk/PositiveWebsite/media/Research-reports/Transition-Finance-Guidelines.pdf

ABCTpanMH: KOHCyJibTaunm no nepenoBbiM NpakTnkam
njaHWpoBaHUA Mep No apgantaumm K U3MeHeHUIo KJimMmaTa

MuHuctepcteo  ¢uHaHcoB AscTpanun  0bbABUIO
0bLLeCTBEHHbIE KOHCYMIbTauUM MO MPOEKTY PYKOBOA-
CTBa MO NyYLINM NPaKTUKAM MAaHMPOBaHUS KINUMaTH-
yeckoro nepexopa. [lJokyMeHT npmnssaH NOMoOYb opra-
HM3auMaM paspabatbiBaTh CTpaterMM B OTBET Ha
KJMMaTUYECKME PUCKM U BO3MOXHOCTU, YTO, B CBOIO
oyepepb, MOBbILAET NPO3PaYHOCTb AN NMOTEeHUNab-
HbIX MHBECTOPOB N KPEAUTOPOB.

KOHCynbTaUMOHHBIN  JOKYMEHT COCTOUT U3  OBYX
YyacTten. B nepBon yacTn nsnoxeHa posb NIaHNpoBa-
HVS NMepexofa U NpensioXeH noaxon K paspabotke
pykoBoAcTBa. Bropas yacTb copep>Xut npoekT peko-
MeHaaunn, NNNIOCTPUPYIOLLNX NPeATOXEHHbIN
nogxod. B Hux onpepeneHbl OCHOBHble 3ajaun:
obecreyeHne  MeXLyHapOAHOW  COMOCTaBMMOCTH
niaHoOB nepexofa, y4eT HaUMOHaNbHON MOAUTUKL 1
perynmpoBanus, nouck banaHca mexagy ambuLmMosHo-
CTbIO U FMBKOCTbIO, @ TaKXKe aKLEHT Ha KIMMaTMyYecKux,
HO HE UCKJTIOHYUTENBHO KJIMMaTUYECKUX acrneKTax.

B nokymeHTe oTMeuvaeTcs, 4TO MaHMpOBaHWe nepe-
XO[a [OOJMIKHO OblTb OPMEHTUPOBAHO Ha MNPAKTUKY:
KOMMaHWM CMOryT WCMOJIb30BaTb €ro A/ OLEeHKM
yCTOMUYMBOCTM BM3HEeC-MoAenen, agantauum K Kinma-
TUYECKUM BbI30OBAM U BbIABEHUSA HOBbIX BO3MOXHO-
cTen Ha pbiHKe. PykoBopcTBo Takxke npegycmaTprBaeT

bonee uyeTkMe KPUTEPUM OLEHKU U pekoMeHdaumun
A0S PasHbIX CEeKTOPOB 3KOHOMMWKM, YTO [OJNXKHO
MOBbLICUTb Ka4YeCTBO packpbiBaeMon wHbopmMaumm u
obnerynTb cpaBHeHMe NNaHoB nepexoda Mexay cTpa-
HaMu 1 KoMnaHuaMu. TMOKOCTb [OKYMEHTa No3BoAnT
opraHusaumam pasHbiXx MacTaboB MPUMEHATb ero
B 3aBWCMMOCTU OT YPOBHS 3PESIOCTU WX KJIMMaTuye-
CKUX CTpaTerun.

[lokyMeHT npepnonaraeT nocTeneHHoe pasBUTUE
METOLOIOMMMN: OT MPUHLMUNNASNBHOMO YPOBHS 1 OBLLMX
NoAXO[0B K Bosiee CTpOrvMm, Hay4yHO OBOCHOBAHHBLIM
KPUTEPUSIM 1 KONMYECTBEHHbIM Moporam. Takown
Mo3TanHbIM MPOLLECC LOJIKEH MO3BONNTL OpraHusa-
UMM MOCTEMEHHO MOBbILIATL TOYHOCTb WU KayecTBO
OLEHKM KJIMMaTUYECKMX PUCKOB U BO3MOXHOCTEN.
Mybnvkaums OKOHYaTesIbHOW BEpPCUM PYKOBOACTBA
nnaHupyetca fo koHua 2025 roga. 3ta MHuUMaTMBa
SIBNSIETCH OOHWM 13 npuoputeTtoB JJopoxHOW KapThl
YyCTOMYMBOrO  GUHAHCMPOBaHWS, NPeACcTaBIeHHON
aBCTPaNUNCKNM NPAaBUTENbCTBOM.

Meprop KoHcynbTaunn npoanuTcs Ao 24 ceHTabps
2025 ropa.
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MNpousesopMTENU rpy30BUKOB OTKa3asIMCb OT K4UCTOrO NapTHEpPCTBa»
c KanudopHuenr, uTobbl 36€XKaTH NPECNEfoBaHUs

QepepanbHas Toprosas komucemsa CLUA  (FTC)
0ObABMIA O 3aKPLITUM PACCefoBaHNS B OTHOLLEHUN
NPOU3BOAUTENEN FPY30BUKOB U ABUraTeNen, BKtoYas
Volvo Group, Daimler Truck, International Motors u
PACCAR, nocne nony4yeHuns ot KOMNaHWi MMCbMEHHbIX
obaszaTtenbcTB He obecneumsaTh cobnogeHne corna-
wermns ¢ KannbopHMNCKMM COBETOM MO BO3AYLIHBIM
pecypcam (CARB), HanpaBneHHOro Ha cokpalleHune
BbIDPOCOB MapHMKOBbIX ra30B B CeKTope BonbLuerpys-
HbIX NMEepPeBO30K.

CornaweHne nop HassaHueMm «[llapTHepcTBo no
umcTbiM rpysosukamy» (Clean Truck Partnership, CTP)
6b110 3anyweHo Mexay komnaHuamu u CARB B 2023
rogy nocne NPUHATUSA KannGOPHUNCKUM PerysiaTOpom
psha HOPMaTMBHbIX akToB, Bktouvas «[lpaBuna yco-
BEPLUEHCTBOBAHHbIX YNCTbIX rPy30BMKOB» 1 «[1paBuna
YCOBEPLUEHCTBOBAHHbIX 4YUCTbIX aBTOMapkoB». ITu
npaBuia o0bD#A3bIBAIOT MNpOW3BOAMTENEN npoaasaTb
ONPEeAENeHHbI MPOLEHT FPY30BMKOB C HYNEBbIM
ypoBHeM BbIbpocos, a «ObLwme npasuna ans gsuraTe-
nen DObLION rPYy30MNOABEMHOCTU U TPAHCMOPTHbIX
CpencTB» yCTaHaB/MBAIOT CTaHAAPTbI BbIOPOCOB ANs
rPY30BWKOB C ABUraTeNsMW BHYTPEHHEro CropaHus.
KomnaHun, nopgnucas cornaweHue, obssanunck

3AABNEHWNE FTC
NYBJNKALINA REUTERS
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cobnogats KanndopHUICKME HOPMbI daxe B TOM
cnyyae, ecnu nonHomouuns KanudpopHum no ycraHos-
neHunto Bosee CTporvx craHpapTos Boibpocos OymyT
ocrnopetsb! B Oygyuiem.

B xope paccneposaHus FTC obHapysxuna, uto Volvo,
Daimler, International Motors n PACCAR koHTponu-
pytoT 8o 99% pbiHka Taxenbix rpysosukos B CLUA u
4TO NapTHEPCTBO NpPeAcTaBnseT cobow cornalieHve
MeXay KOMMaHUsiMUK, KOTOpOe MpUBEAEeT K CoKpalle-
HWIO MOCTABOK rPY30BMKOB M MOBbLILLEHWNIO LEH.

B szassnenun FTC roBopuTtcsd, 4To KOMMaHuW ganu
nMCbMeHHble obeLlaHns He TOSbKO He BbIMOSHATL
cornaweHne ¢ KannbopHUNCKNM PErynsTOPOM, HO 1
B AasibHeWIeM He BOCMPOM3BOAWTb TeX MONOXEHW
Clean Truck Partnership, koTopbie BbizBanu Hanbonee
OCTpble ONaceHns C aHTUMOHOMOSbHOM TOUYKM 3PEHUS.
[MponssoanTenu rpysoBMKOB W ABUraTenien Takxe
noganu cynebHbin nck ob aHHyMpoBaHWKM cornatue-
Hus ¢ CARB. B ncke roBopuTcs, 4TO KOMNaHWUM OKasa-
NNCb «B BE3BLIXOAHOM MOSIOXKEHMMN», MOCKOJIbKY LITAT
KanudopHus npogonxaer TpeboBatb OT  HWX
cobnogerus craHgaptoe CARB, a depepansHoe
NpPaBUTEIbCTBO HACTaMBaeT Ha TOM, YTO 3TW CTaHAAPTbI
HeOEeNCTBUTESbHbI.


https://consult.treasury.gov.au/c2025-683229
https://storage.googleapis.com/files-autreasury/treasury/p/prj36e5f6638b423c9b53f23/page/c2025_683229_cp.pdf
https://www.ftc.gov/legal-library/browse/cases-proceedings/public-statements/statement-federal-trade-commission-regarding-clean-truck-partnership-investigation
https://www.reuters.com/legal/litigation/daimler-volvo-other-truckmakers-sue-california-block-emissions-rules-2025-08-12/

CwmeHa npuopuTteTtoB B aencteumn: Munanepro CLLA paccneagyeTt npakTuku
¢uHaHcupoBaHus BUD u BbigensieT AeHbrn Ha KpUTUYECKUE MaTepuanbl

MunuctepctBo  aHepretukm  CLLUA  npopgonxkaeT
BopoTbca ¢ HacneAnemM agMUHUCTPALMN Npe3naeHTa
Banpera B chepe knmmaTMieckomn NoanTUKNM.
leHepanbHas WMHCMEKLMS MUHUCTEPCTBa BbiMycTUIA
o4yepesHOM AOKMaL O HecrnocobHocTn YnpasfeHus
nemoHctpaumii  uncton aHeprum (Office of Clean
Energy Demonstrations, OCED) oTBeTcTBEHHO
Mcrnonb3oBaTb MWIMAPAbl AOJIAPOB, BblAeNeHHble
Ha 3e/1eHble MPOEKTbI.

YnpasneHne  ObiIo  yuypexpeHo B CTPyKType
MuHaHepro B 2021 rogy B cCOOTBETCTBUM C MPUHATLIM
B TOM Xe rogy [ByxnapTuilHbiM 3akOHOM 06 nHbpa-
CTPYKType 1 paboumnx MecTax ANns NoALepPKKW paspa-
BOTKM TEeXHONOrMM B Takmx OBAacTax, Kak 4YUCTbIN
BOAOPOA, YJaBAvNBaHWe yriepoaa, XpaHeHue aHeprum
n Manble MofyJibHble peakTopsbl. [To3gHee Kk Ynpasne-
HUIO NepeLn Takxke GyHKLUKU No afgMUHUCTPUPOBA-
HUIO NPOrPaMm B pamkax 3akoHa O CHUXEHWUN HPS-
unm (2022 r.).

MIMeHHO oOcyllecTBieHNE MOSIHOMOYMA B pPaMkax
3aKkoHa O CHUXeHWUU MHGAALUKU CTano NoBOAOM ANS
nHcnekumm. Kak coobuiaet YnpaeneHue reHepasb-
Horo nHcnekTopa, OCED He npoBofunnio ageksaTHOro
Hagsopa 3a [lporpaMmMoin NPOMBbILLNEHHbBIX AEMOH-
cTpaumnnt (Industrial Demonstrations Program, IDP)
ctoumocTeto 5,8 wmapg  ponn.,  duHaHcupyemom
B pamkax 3akoHa O CHWXeHun nHbnauun. BeisenerHo
HeBbINOJIHEHWE Leslell 1 3343y B XOAe peannsauunmn
IDP, HeHapnexallee BO3MeLLeHWe 3aTPaT, MOLLEHHW-
4ecTBO, pPacTpaThl U HEPACKPbITbIE KOHGANKTLI NHTE-
pecos.

Kpowme Toro, B nepvog c Hosibpsa 2024 roga no Havano
aHuBapsa 2025 roga OCED npuHsno, kak cuntaet eHe-
pajsibHas WHCNekuus, HeobOCHOBaHHOE pelueHune
BblgennTb bonee 5 mnpg fona. Ha gonduHaHcuposa-
Hue IDP v ppyrvx npoekToB MOMMMO MepBOHaYaslb-
HOro rpaHTa.

MpepacTaBneHHbIV fokNag CTan yxe TPeTbUM pe3ysib-
Ttatom nposepok OCED. [MpeteHsun no ppyrum
Bonpocam [eHepanbHas wHcnekums MuHaHepro
BbiCckasblBasia B Mae 1 uoHe 2025 roga.

Mo ntoram Hosom nposepkn OCED npepnbvssneHbl ase
pekoMeHAaLvn: Bo-nepBbIx, pas3paboTaTts U BHEAPUTb
3 PEKTUBHYIO CUCTEMY BHYTPEHHErO KOHTPONS (BKJIIO-

PEIV3 — NPOBEPKA OCED
PEIV3 = HOBbIE ®VHAHCOBBIE CTUMYJIb!
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YatoLLyto NOANTUKM, NPOoLEedypbl U NilaHbl; OLEHKM pUc-
KOB W NMPOLECCOB; MMaH CHUXEHUS PUCKOB KOHGINKTa
MHTEPECOB; a TakXe MyaH OTCNeXUBaHUS U OLEeHKM
YCMeLHOCTM peannsaumnm niaHa obuectseHHbix bnar
IDP), 1 Bo-BTOpPBIX, MPOBECTU pa3rpaHMyeHne nogpas-
pnenevnn OCED, paspabotas cootseTcTBylOLME
nnaHbl 3PPeKTUBHOCTA Ha KaxAOM YPOBHe, BKtoYast
uenu, 3agayn un nokasatenu 3bPeKTUBHOCTU Ha
ypoBHe nporpammsl ans [DP.

XoTsi pekomeHpaummn 3By4aT yoeanTensHo, nx TPYLHO
BOCMPUHMMATb  BHE  MOJIMTUYECKOTO  KOHTEKCTa.
OyeBnaHO, 4TO pesysibTaTbl MPOBEPOK DPOCAOT TEHb
He TobKO Ha mexaHuambl paboTtel OCED, Ho v Ha Ty
MOEONIOrNio, B pPaMKax KOTOPOW 3TO ynpaBfieHue
BOODLLE MOABUIOCH Ha CBET.

MapannenbHo MUHUCTEPCTBO 3HEpPreTnkn obbABUIO
O nnaHax BblAeNnTb noutn 1 Mapa AoNA. Ha CTUMYNU-
poBaHMe MPOU3BOACTBA M MOCTABOK BaXHEWMLINX
MuHepanos u matepuanos B CLUA, npu atom bonee
MOMOBUHbBI 3TUX CPEACTB ByaeT HanpasneHo Ha obpa-
DoTKy, NPOWM3BOACTBO U MepepaboTky MaTepuasnos
L15 aKKyMYNATOPHbIX BaTapen.

Mo 3aBepeHnsM MUH3aHepPro, HoBble MnaHbl GpUHaAHCK-
pOBaHWs COOTBETCTBYIOT yKasy npesupeHTa Tpamna,
M30aHHOMY B MepPBbIN AeHb ero npebbiBaHWs B AOJIXK-
HOCTU, B KOTOPOM MUHWUCTPY SHEPreTuKN npeanunch-
BaeTcs obecneunts defepasnbHyIo NOAAEPXKKY NPOeK-
Tam No JoOblue nosesHbix nckonaemeix. C Tex nop
3HepreTuyeckas NoONTUKa Tpamna pe3ko CMecTuIach
OT BO30OHOBNSEMbIX UCTOYHUKOB SHEPIUN B CTOPOHY
MCKOMaeMoro TomnvBa.

YnpaBneHne no Npou3BOACTBY U LienoYkam NocTaBok
sHeprun MuHaHepro nnaHmpyet accurHosats o 500
MSIH OOJU1. ANF paclumpeHuns nepepaboTkm Kputuye-
CKUW BaXHbIX MUHEpPasioB 1 MaTepunanos, a Takxe nNpo-
M3BOACTBA M NepepaboTky akKyMynaTOpHbIX baTapen.
MnaH duHaHcMpoBaHus OyaeT oxBaTbiBaTb MPeAnpuUs-
T8 no obpaboTke, nepepaboTke UM NCMOb30BAHMIO
B MNPOMW3BOACTBE TPAOULMOHHBIX MWHEpasnos As
aKKyMynsTOPHbIX BaTapeit, Takux Kak nuTui, rpadurt,
HWKeslb, Melb, aJIOMUHWUI, a TakXe peaKo3eMesbHbIX
3/1eMEHTOB.

HononHutenbHble BO3MOXHOCTU  GUHAHCMPOBaHUS
BKJItOYaIOT BblgenieHne 250 MaH fonn. s NpoMbiL-
JIeHHbIX MPEeANPUATUI Ha U3BJIEYEHNE LLEeHHbIX MUHe-
panbHbIX NMPOAYKTOB B CyLLECTBYIOWMX MPOMbILLIEH-
HbIX npoueccax, Ao 135 MAH Aonn. Ha ynydleHue
BHYTPEHHMX Lienoyek MoCTaBOK pPeaKo3eMesbHbIX
anemeHToB, go 50 MAH gonn. Ha nporpammy yckope-
HUSt KPUTNYECKM BaXKHbIX MUHEPasioB U MaTepuanos,
HamnpaB/IeHHYIO Ha COAEWCTBME KOMMepLManmsaumnm
TEXHOMOMMI NepepaboTkn KPUTUYECKN BaXKHbIX MaTe-
pvanos, n 40 maH gonn. Ha nporpaMmmy AreHTcTBa
NepCnekTUBHbLIX  WCCNefoBaTeNlbCKMX  MPOEKTOB
B cdepe aHepreTukm (ARPA-E) no paspaboTke TexHo-
JIOrMIN N3BJIEYEHUS KPUTUYECKM BaXKHbIX MUHEepPasioB
N3 MPOMBILLIIEHHbIX CTOYHbIX BOA,


https://www.energy.gov/oced/articles/inspector-general-report-highlights-lack-accountability-green-new-scam
https://www.energy.gov/articles/energy-department-announces-actions-secure-american-critical-minerals-and-materials-supply

MB/[ CLUA: depepanbHbie 3eMnu — He AJisl SHEPrumM BeTpa U CoNHUa

MuHuctepcTtso BHyTpeHHux gen CLUA, B komneTeH-
LUMIO  KOTOPOro BXOAWUT YyMNpaBneHue MNpupoaHbIM
pecypcamu v defepanbHbiMU 3eMAAMU, ODBABUIO
O pPsAe PeLLeHN, KOTOPbIe OTPaxatloT CMeHY Npropwu-
TETOB B 3HEPreTUYECKOM NOANTUKE CTPaHbI.

Munuctp Oar Beprym nognucan npukas, HanpasneH-
HbIl Ha noBbileHe 3dEeKTMBHOCTM yrpaBieHus
dHEPreTMYECKUMUN pecypcaMu 3a CYeT paspeLleHus
NPOEeKTOB, o6ecr|eu|/|Ba}ouJ,|/|x MaKCMaJibHYIO OTAa4vy
npPY MUHWMaNbHOM BO3AENCTBUM Ha OKpPY>XKatoLlyto
cpeny.

Beprym pexknapvpyet: «MacwrabHbie n HeHagexHble
SHepreTuyeckme MpPOoeKTbl, Takne Kak BeTpsiHasi U CoJl-
He4Hasi sHepreTvka, NPescTaBasioT coboi Heapdek-
TUBHOE  UMCrosb3oBaHuWe  egepanbHbix — 3eMesb
MO CpaBHEHWIO C WUCTOYHUKaMU 3HEPruy C ropasgo
MEHbLUMM BO3L4ENCTBUEM Ha OKPYyXaloLLylo Cpeny,
TaKUMu Kak aTOMHasi SHepreTuka, ra3 u yrosby.

Takum 0bpa3oM, corfacHo AOKyMeHTy, npw Beibope
SHEPreTUYECKNX MPOEKTOB Ha deaepasbHbIX 3eMIIsAX
Tenepb OyAeT yunTbiBaTbCA BbIPabOTKa MOLLHOCTM 1
PaLMOHaNbHOCTb UCMOMb30BaHWUS TEPPUTOPUN.
beprym cocnancs Ha paHHble YnpaBneHus aHepreTu-
yeckon urdopmaumm CLUA, cornacHo koTopbiM ofHa
coBpeMeHHas aToMHas anekTpocTaHums (2 x AP1000)
npouzsogut noytn B 5500 paz Gosblie aHeprum Ha
efVHULY NJIOWaAN Mo CPaBHEHMNIO C MOPCKON BETPO-
2/1eKTPOCTaHUNEN.

B cootsetcTBUM € npukazom, MuHucrepcTBo obszaHo
paccMaTpuBaTb pPasyMHble asibTepHaTUBLI MpoeKTaMm,
0COBEHHO B Cydasx, KOrAa BO3MOXHbI TEXHUYECKMN 1
3KOHOMMYECKM peanunsyemble BapuaHTel C bonee

PENN3 — NPNKA3 OB YIPABJIEHU PECYPCAMN

PEAV3 — OTMEHA POEKTA B ANAXO
PEJIN3 = YTONIbHBIN MPOEKT B IOTE

BbICOKMM MOKa3aTesleM MOLUHOCTM Ha efuHuLy
naowagn. 3TM HOPMbI CTaBAT MNOA BOMPOC AOMNYyCTH-
MOCTb WCMONb30BaHWS ¢deaepanbHbiX 3emens AN
BETPOBOW W COJSIHEYHOW reHepauuu, y4uTbiBas UX
NoTPebHOCTb B DOMbLIMX MAOLAAAX Y KOHKYPEHLMIO
C APYrvMy BUAAMU 3€MIIEMNOb30BaHUS.

B uncne nepsbix waros MB/[] HaunHaeT nonHbii nepe-
CMOTP MpaBWSl MOPCKOW BETPO3IHEPreTnky, BKItOYas
TpeboBaHns K UMHAHCOBbLIM rapaHTUsSIM W BbIBOAY
0OBEKTOB 13 3KCMyaTauum, YTobbl CKYUTL Npede-
pPeHUMN AN «HEeHaOeXHbIX  WCTOYHUKOB  MOA,
MHOCTPAHHLIM KOHTpOJSIeM» B ywepb HagexHbIM
aMepurKaHCKuMm.

Yxe oTmeHeHO opobperne npoekTa «BeTponapk
JlaBa-Pupx» B wraTe Angaxo, npegycMaTpuBasLLero
ycTaHoBKy [0 231 TypBuHbl Ha niowaam noytn 23 Teic.
ra, U3-3a BbISIBNIEHHbIX IOPUANYECKMX HAPYLIEHWUI Npwn
BblAa4e paspeLleHus.

MapannensHo BeAOMCTBO MpPOABWUraeT WHULMATUBLI
B yrosibHon otpaciv. B koopauHaummn co Cnyxboi
necHoro xossncrea MuHWCTepCTBa CEMbCKOro Xo3si-
CTBa 3aBepllueHa 3KOJIormyeckast 3KCnepTmsa Kpyn-
Horo yronbHoro npoekta B wTate KOTa, yTO CTasno
NMepBbIM «yCKOPEHHbIM AENCTBUEM» MO apeHae MecTo-
poXOeHW B pamkax npuHatoro B uione «EpmHoro
Bonbworo Kpacusoro  3akoHa». Peub noet
o pacwupenumn pygHvka Skyline, kotopbii, no MHeHuo
MUWHWCTEPCTBA, UrPaeT KIIIOYEBYIO POJIb B COXPaHEeHUN
BbICOKOOMJIa4YMBaeMbIx paboumnx MecT, nognepx ke
9KOHOMUWKMN permoHa W YKPEenaeHUU BHYTPEHHUX
Leno4yek NOCTaBoK.

EBpokomMuccua npoBoamnT KOHCYNIbTaLMUM NO KOppeKkTuposke perynuposaHus CBAM

EBponeiickas komuccus obbsBWMNa O MNpPOBEAEHUN
OBLLECTBEHHBIX KOHCYNMbTaUMN MO Pafdy K/oYeBbIX
npaBw, CBA3aHHbIX ¢ MexaHM3MOM KOPPEeKTUPOBKHM
yrnepogHsbix rpaHnt, (CBAM).

KoHcynbTaummn npussaHbl cobpaTb MHEHUS 3anHTepe-
COBaHHBbIX CTOPOH O:

- MeTOLOo/IorMK pacyeTa BbIBPOCOB, COAeP>KaLLMXCS
B TOBapax, nofnagatowmx nog CBAM. B aton nHuyma-
TUBE W3JIOXKEHa MeTOAOJIOrUst AN OKOHYaTesbHOro
nepuvoga CBAM, kotopsbin HauyHeTcs 1 aHBapsa 2026
roga. MeTofon0rns cocTonT U3 onpeaeneHns npsmbix
BCTPOEHHbIX BbIOPOCOB Ha oOcCHOBe daKTUYecKnx
BbIDPOCOB; OMnpeAeneHns BCTPOEHHbIX BbIOpocoB Ais
3/1EKTPO3HEPIUN; ONPEfENeHNs KOCBEHHbIX BCTPOEH-
HbiX BbIOPOCOB; 3Ha4YeHWs MO yMOAYaHWIO AJis
TOBApOB, KPOME 3NIEKTPOIHEPT UM, KOTOPbIE NCMONb3Y-
OTCA, KOTAA BCTPOEHHblE BbIBPOCHI HE OCHOBaHbI
Ha dbakTnyeckmx Bolbpocax;

- npasunax koppektuposkn CBAM-cepTtndurkaTos
c yyetom becnnaTHoro pacnpepenerus ksot 8 EU ETS.
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STa MHMuMaTMBa yCcTaHaBMBaeT NoapPobHbIe Npasmna
Toro, kak ceptudukatsl CBAM, coaBaemsble ynosHoMo-
yeHHbIMK geknapaHtamu CBAM, posixHbl BbITh ckop-
PEeKTMPOBaHbI, 4TODbI OTPa3nUTb CTeneHb becniaTHoro
pacnpegenenns kBoT B pamkax EU ETS. 2t npasuna
OOJIKHbI yuuTbiBaTh NpuHumnel EU ETS, npuHumas Bo
BHVMMaHMe pasfinyHble KOHTPOJbHble nokasatenn EU
ETS pns cBobogHoro pacnpegeneHuvs, ¢ Lenbo
obbenrHeHNs 3TVX Nokasartesien as nosyyeHms cooT-
BETCTBYIOLLMX KOHTPObHbIX Nokasatenen CBAM;

- NpaBuax Bbl4eTa CTOMMOCTU yriepoaa, ynjadyeHHom
B TPeTbMX CTpaHax. B pamkax atoit nHnumatuss byayt
yCTaHOBJMIEHbl MpaBuia npeobpasoBaHUsa B COOTBET-
cTBytlOLLLEE KOMMYECTBO CepTUPUKATOB MexaHu3Ma
KOPPEKTUPOBKN YrEePOAHbIX FPaHuL, LeHbl Ha yrne-
pof4, ynnayeHHOM B TpeTbel CTpaHe 3a 3asBfieHHble
BCTPOEHHble BbIDPOCH, C yyeToM nwboit ¢GopMbl
KOMMeHcaLumn, UMeIoLLLEeNCs B 3TOM CTpaHe 1 NpuBoas-
Len K CHUXKEHWUIO LEeHbl.

Ot3biBbl NpuHMMatoTes fo 25 ceHtabps 2025 roga.


https://www.doi.gov/pressreleases/secretary-burgum-announces-order-rein-environmentally-damaging-wind-and-solar
https://www.doi.gov/pressreleases/interior-launches-overhaul-offshore-wind-rules-prioritize-american-energy-security
https://www.doi.gov/pressreleases/interior-department-moves-cancel-reckless-biden-era-approval-lava-ridge-wind-project
https://www.doi.gov/pressreleases/department-interior-advances-first-expedited-coal-lease-under-one-big-beautiful-bill
https://taxation-customs.ec.europa.eu/news/cbam-call-evidence-emission-methodology-free-allocation-adjustment-and-carbon-price-paid-third-2025-08-29_en

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblITNAd U TPEHADI

ABrycT 2025 TI.

PACKPbITUE MH®POPMALIUWN:

CTAHOAPTbI, PEKOMEHAALUWWN, OMNDbIT

Cyan KanndopHum oTK/IOHUN XoAaTalucTBO O 3anpeTte
3aKOHOB LUTaTa O pPackpbIiTUKU MHOPMaLMKM O KIuMaTe

QepepanbHbii cyaps LleHTpansHoro okpysxHoro cyfa
KanndbopHun Otuc Pait oTknoHwn xopaTtaiicTBo
Toprosown nanatel CLUA o BbiHeceHUN npensapuTtesb-
HOro cynebHoro 3anpeTa B OTHOLLIEHWW 3aKOHOB LUTaTa
KanndbopHus nog Homepamum SB 253 n SB 261, koTo-
pble TPebyloT OT KPYMHbIX KOMMaHWi packpbiBaTb
nHbopmaLmio 0 BbIDPOCax NapHUKOBLIX ra30B B CBOEN
LlernoyKe Co34aHMs CTOMMOCTM 1 COODLLaTh O PUCKAX,
CBSA3@HHbIX C KIMMaTOM. 3aKOHOMPOEKTbI Bbln 0406-
peHbl rybepHatopom wTtata [3BuHoM Hbocomom
B 2023 rogy v nognucanbl B oktsibpe 2024 roga kak
obbenmHeHHbIN 3akoHonpoekT SB 219.

3akoH SB 253 obsizbiBaeT KOMMNaHUM ¢ BbIPpy4YKoOW 6o-
nee 1 mnpa ponn., segywme 6usnec B KanndbopHun,
€XerofHoO oTYNTLIBATLCS O CBOMX Bbibpocax OxBaTos
1 1 2, a Takxe o Bbbpocax B Lenoyke CO3/aHus
ctoumoctn Oxsata 3. 3akoH SB 261 obsasbiBaeT amepu-
KaHckne komnaHumn B KanndopHum ¢ Bbipy4YKom cBbille

NOCTAHOBJIEHME CYIA

500 MnH Jonn. packpbiBaTb AaHHble O GUHAHCOBbIX
pucKax, CBS3aHHbIX C U3MEHEHWEM KNumaTa, a Takxke
pacKpbiBaTb MepPbI MO aganTaLumm K HUM.

PackpbiTre gaHHbix 0 Boibpocax OxsaToB 1 1 2 B cooT-
BETCTBUWM C HOBbIM 3aKOHOM LOJIKHO HadaTbes B 2026
rogy W OxBaTbiBaTb MpenblayLlimMii GUHAHCOBLIN oA,
B TO BPeMsi Kak OTY4eTHOCTb O Bbibpocax OxsaTa 3
HauHeTca B 2027 ropy, a mepBble OTYETbI O pUCKaX,
CBSA3aHHbIX C KJIMMATOM, AOJSIXKHbI BbiTb ONyBAMKOBaHbI
k 1 snBaps 2026 ropa.

B anBape 2024 ropa (T.e. ewe OO OKOHYaTENbHOMO
npuHsTUs 3akoHos) Toprosas nanata CLLUA, Toprosas
nanata wrata KanndopHua n gpyrne otpaciesbie ac-
coumnaumn noganuv B cyg Ha KanndopHuiickuin coset
no BsosgywHbiM pecypcam (California Air Resources
Board, CARB) — BegomcTBO, OTBETCTBEHHOE 33 UCMO-
HeHWe [daHHbIX 3akoHoB. McTupl yTBepxpganu, 4TO
3aKOHbl HapyLUaloT NpaBsa, rapaHTupoBaHHblie [epsoi
nonpaskoit k KoHctutyumm CLUA, nockonbky o6s3bi-
BaloT K Jaye nokasaHum.

«McTupl yTBEpXKAatoT, yTo [packpbiTve nHpopmaumm]
HaHeceT UM HemnonpasuMbIN ywepb, nockosbky obs-
3bIBAlOT PACKPbIBaTb faHHble B HapyweHue [lepson
nonpasku. [NockonbKy NCTLbI HE fOKa3aNn, YTO 3aKOHbI
HapywatoT MNepByto nonpaBsky, OHW TakXe He JoKa3aau
HanM4Me HenomnpPaBMMOro yuiepba», — roBOpUTCS B No-
CTaHOBNEHUN CYAA.

Takvm 0bpazom, cpoku nojadm otyetHoctu 3a 2026
rof, OCTaHyTCs MPEXHUMU.

EFRAG npoBoauT aHanus 3aTpar U BbIrof, No NPeAJIoXKEHHbIM YNpPoLLeHHbIM cTaHgapTam ESRS

Esponerickas rpynna no ¢UMHAHCOBON OTYETHOCTU
(EFRAG) napanfienbHo ¢ 0BLLEeCTBEHHBIMM KOHCYIbTa-
umsMmM no ynpouwexuio EBponenicknx craHpapTos
oTyeTHOCTU 0O ycTonumeom passutum (ESRS) Havana
aHanus 3atpat u Bbirog (CBA) no npepnoxeHHbIM
CcTaHAapTam.

KoHcynbraumm Obiin obbsisnerbl 31 uwions u npo-
anartes fo 29 centabps 2025 roga.

EFRAG yTouHsieT, 4TO aHanu3 3aTpaT 1 BbIrof NpoBo-
OUTCSA BHELLIHWMUW KOHCYbTaHTaMMU.

Llenbto aHanusa sBAfeTCS OLEHKA MOTEHLUMAaNbHbIX
3aTpaT W BbIrof npepfaraemMblx ynpouleHuin ESRS.
Nccneposanve BrioyaeT B cebs cbop MHeHun oT
LWMPOKOro Kpyra 3anmHTepecoBaHHbIX CTOPOH Ha
0obLLeeBpONenckOM 1 HaLMOHANIBHOM YPOBHSX, BKJTHO-
uas opraHusauuu, Bxogswme B chepy OeNCTBMA
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Oupektneel EC no koprnopaTnBHOM OTY4ETHOCTH
B obnactu ycronumsoro paseutus (CSRD), nepecmat-
pvBaeMyto B COOTBETCTBUM C MPEOSIOXEHUSIMN
«Omnibus», a Takxke OT OpyrvMx 3avHTEPECOBaHHbIX
CTOPOH, B YaCTHOCTW MOJb30BaTesNIeN, BKJIOYAA UHBE-
CTOPOB W [APYrMX YYacTHUKOB pbiHKa (TakmMx Kak
PENTUHIOBbIE areHTCTBAa W MOCTaBLUMKWU  LOaHHbIX),
KpPeauTopoB, OpraHnsauny rpaxaaHckoro obuwiecrsa
1 obLEecTBO B LENOM.

Nccneposare CBA bByneT npoBOAUTbCS B MEPUOL,
no pgekabpb 2025 roga, a akTMBHOE B3auMopencTamne
C 3aMHTEpPEeCOBaHHbIMK CTOPOHaMK ByneT ocyLlecTs-
natscs ¢ aerycra 2025 roga no centabps 2025 roga.
[na nopgepxkn 3TOro aHanvM3a BHELLUHWE KOHCYJib-
TaHTbl pazpaboTany oHNanH-onpoc.


https://www.skadden.com/-/media/files/publications/2025/08/injunction-to-block-california-environmental-disclosure-laws-denied/the-court-denied-the-injunction.pdf
https://www.efrag.org/en/news-and-calendar/news/survey-on-costbenefit-analysis-of-simplified-esrs

KpuctuH Jlarapp npepocteperaet eBponenckmx sakoHopaTenemn
OT cMAr4YeHusi TpeboBaHUN K YCTOWYUBOMN OTHETHOCTU

MpesnpeHT EBponenckoro ueHTpansHoro barka (ELLB)
Kpuctun Jlarapg Hanpasuna B agpec Esponerickoro
napraMeHTa MMCbMO C OLLEHKOM MOCNeACTBUI 3aKOHO-
patensHoro naketa «Omnibus I» gna nonutukm ELB.
Mo cnosam Jlarapa, VHULMAaTWBLI, HanpaBieHHble Ha
cokpatyeHne TpeboBaHWn K OTYETHOCTU B obnactu
YCTOMYMBOIO Pas3BUTUS U KOMMIEKCHOW OTY4ETHOCTM
B EBpone, moryt orpaHnunte Bo3moxHoctn ELB no
YyNpaBieHnio KINMaTUHeCKMMU puUckamm B GpuHaHCo-
BOW cucTeMe.

MpepncraBneHHbi B Havane 2025 ropa Esponenckon
KOMUCCMEN nakeT 3aKoHOAATesIbHbIX WHWULMATUB
«Omnibus I» HanpaBneHHOro Ha CywecTBeHHOEe
CHVXXEHME Harpy3ky Ha KoMMaHuy B 0bnacTu oT4eTHo-
CTM 006 yCTOMYMBOM pasBUTUM M  HOPMATUBHOIO
perynnpoBaHus. [akeT cogepXuT, B 4aCTHOCTH, Npes-
JNIOXEHUS O BHeceHUU uameHenun B Adupektuey EC
0 KOPNOPaTUBHOM OTYETHOCTH B 0B1aCTN YCTONUYNBOTO
passutus (CSRD), Oupektuey EC o koprnopaTtnsHon
LOJIXKHOWN OCMOTPUTENBHOCTU B 0DNacTu yCTOMYMBOrO
passutns (CSDDD), a Takxe B Pernamentor EC
o TakcoHomMun n o MexaHU3Me KOPPEKTUPOBKM
yrnepogHbix rpanuy (CBAM).

Cpenu Hanbonee 3HaYNMBbIX U3MEHEHWNI — 3HAYUTESb-
Hoe cokpalueHune cdhepsbl gencteus CSRD, uTo nosso-
amno Bbl ncknunTe npumepHo 80% komnaHuin n3
4yucnla KOMMaHWKM, nopnagalolmnx non Aenctsve
OnpexTuBssl, 1 CHU3UTL TPEBOBAHWS K OTHETHOCTU ANS
KOMMaHWN, OCTaBLUMXCHA MOfM ee OeNCTBUEM; a Takxke
cokpaterune Tpebosarmin CSDDD B yact nposepkn

aMCbMO

cobnopeHns npas Yesoseka v cobofeHNs 3KoNoru-
4ECKMX HOPM.

PaccmoTpeHune 3akoHopdaTeNbHbIX NMOMPaBOK OXMAA-
eTCsi NPeACTOSLEN OCEHbIO.

Kpuctnn Jlarapg, B cBOemM nucbme OTMeTWNa psif
waros, koTtopble ELB npepnpuHsan pgns BkawouveHus
bakTopoB M3MEHEHMs KMMaTa B CBOK CUCTEMY
LEHEXHO-KPeAUTHON  MOMUTWMKM  3a  NocNefHune
HeCKOJbKO J1eT, BK/ItOYas JOMycK obnurauu, ceasaH-
HbIX C yCTOMuMBBIM passutuem (sustainability-linked
bonds) B cuctemy obecnevermns ¢ 2021 roga, yvet knum-
MaTUYeCKMX PUCKOB MPU OLeHKe AUCKOHTUPOBaHUS
B cBOeN cucteme obecnevenus ¢ 2022 roga, Bkitove-
HWe coobpaxeHnn 0B M3MEHEHMM KMaTa B OLEeHKM
KpPeamuToCnocobHOCTM obecneyeHns HauMoHa bHbIMK
ueHTpanbHbiMm BaHkamu ¢ 2024 ropa v HepasHee
obbsABNEHME O BBEAESHUUN «KIMMATUYECKOro dakTtopan
B cucteMy obecnevyerus EBpocucremsl ans 3alwmTbl o1
MOTEHLMaNbHOIO CHUXEHWSA CTOMMOCTH obecneyeHus
B C/iyyae HebnaronpusTHbIX MEPexXOfHbIX LUOKOB,
CBA3aHHbIX C KAMMaToOM, KoTopas OyaeT 3anylieHa
B 2026 rony.

Jlarapa ~ nopyepkHyna, 4TO  NPWHATME  nakeTa
«Omnibus» nmeeT «CyLLecTBeHHble NOCNeacTBUS A8
EBpocuctembi». B yactHocTu, npepnaraemoe cokpa-
LeHne Kpyra npeanpusTun, nogaexaiimx tpebosa-
HMAM K OTYETHOCTW OO YCTOMYMBOM PasBUTUM B COOT-
BetcTBUM ¢ CSRD, orpaHuymT JOCTYNHOCTb JaHHbIX Ha
YPOBHE KOMMaHWi, TeM caMbiM OC1abue cnocobHOCTb
EBpocuncTembl NpoBOAUTL AeTasbHYO OUEHKY duHaH-
COBbIX PUCKOB, CBA3AHHBIX C KIIMMaTOM, B pamKax CBO-
ero BanaHca n B pamkax CBOe cuctemMbl obecnedeHms.
BaxxHo, 4TODbI Monpasku «obecrneunnn npasusbHbIN
BanaHc Mexay CoOXpaHeHWem MPenMyLLecTB OTYETHO-
CTM 06 YCTOMYMBOM pasBUTUM L €BPOMNEeNCcKon
3KOHOMMKM 1 GUHAHCOBOW CUCTEMBI U obecnedeHnem
copasmepHocTu TpeboBaHuity, — 3akmodaeT Jlarapa.
Mucbmo KpuctuH Jlarapg HanpasBneHo B OTBET Ha
3anpoc npeacefartesns KOMUTETa MO BONPOCaM 3KOHO-
MUKW U OEeHEeXHO-KpeauTHOM nonutuku Esponapna-
MeHTa ABpopesl Jlantok.

EBA paspelunna He NpUMeHsTb oTAeNbHble TpeboBaHUs K packpbiTuio ESG-paHHbIX

Esponerickas GaHkosckasa cnyxba (EBA) onybnvko-
BaJla NMcbMO O HenpuMeHeHnun mep (No Action Letter)
B OTHOLIEHWM TpeboBaHmi K packpbiTnio ESG-gaHHbIx
BaHKkaMu B COOTBETCTBUM C TEXHMYECKUMW CTaHOap-
Tamu no packpbiTnio uHpopmauun (ITS) B pamkax Tpe-
Bosanun EC k pocrtatouHocTn kanutana Pillar 3
(Capital Requirement Regulation, CRR).

MncbMo o HenpuUMeHeHUK Mep — perynsaTopHas Mepa
EBA, npenycmoTtpeHHasa ctatbent 9c Pernamenta EC
Ne1093/2010 (06 yupexperumn EBA), kotopas npego-
ctaBnsieT EBA npaBo pekomeHpoBaTh HenpumMeHeHne
Mep, eC/in PErynaTop CYNTAET, YTO MPUMEHEHME COOT-
BETCTBYIOLLIMX MOJIOXEHWI BbI3blBaE€T CYLLECTBEHHbIE

CTPAHUWUUA 24 N3 44

NpobneMbl C TOYKW 3PEHNS AOBEPUS K PbIHKY, 3aLLMTbI
KSIMEHTOB WM MHBECTOPOB, YNOPSLOUYEHHOTO PYHKLM-
OHWPOBaHWS 1 LeNOCTHOCTU GUHAHCOBbIX PbIHKOB UK
TOBapHbIX PbIHKOB, WM CTabuibHOCTM GUHAHCOBON
cuctemsl EC.

Ona cHUWXeHus agMuHUCTpaTMBHOM Harpysku EBA
peKkomMeHAyeT perynsatopaM CHW3UTb  NpUoOpUTET
packpbITUs  onpefeneHHbix  wabnoHos.  Mucbmo
O HenpuMeHeHuUn mep popmManunsyeT pekoMeHaaLmm,
onybnukosaHHbie EBA B mae 2025 ropa B nopsgke
KOHCYNbTaLMI NO BHECEHUIO NonpaBok B MiHbopmaum-
OHHylo cucTemy otyeTtHocTH (ITS).


https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250815_Eickhout_Gerbrandy_Pietikainen_Saramo_Wolters~25dd21fe84.en.pdf

Jo BctynneHus B cuny nonpasok B ITS perynstopam
pekoMeHayeTCs:

- He oThaBaTb NpuopuTeT obecneyeHnto PacKpPbITUS
nHdopMaLmM Mo oNpeaeNieHHbIM WabnoHam OTYETHO-
ctn B obnactn ESG (B wactHoctu, EU 6 — EU 10 n oT-
aenbHbix ctonbuos B wabnoHax 1 n 4) Nicnonnutens-
Horo pernamenTta Komwuccum (EC) 2024/3172 pns
KPYMHbIX BaHKOB C KOTUPYEMbIMU LIeHHbIMK Bymaramu;
- He oTpasatb npuopuTeT obecnedyermio cbopa wab-
noHos EU 6-10 n otaenbHbix cTonbuos B wabnoHax 1
n 4 Pewenna EBA EBA/DC/498 ot 6 niona 2023 roga
L9 KPYMHbIX DaHKOB C KOTUPYEMbIMU LeHHbIMU Byma-
ramu;

- He oThaBaTb NpuopuTeT obecneyeHnto PacKpPbITUS
nHdopMaumm Mo COOTBETCTBYIOWMM  LwabroHam
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B obnactm ESG B cooteetctBuM c PernameHTtom
Komuceun (EC) 2024/3172 pns Bcex apyrux BaHKoB,
nopnagatowmx nog gencrene ctaton 449a PernamenTa
o TpebosaHusx k kanutany (CRR).

EBA Takxe onybnvkosana OBHOBIEHHYK BepCuio
naHenun ynpasnexus ESG-puckamu. Jlangwadpt ESG-
puckos B baHkax EC/E33 BbirnaguT ctabusbHbiM, 4TO
OoTpaxaeT AONTOCPOYHbIA FOPU3OHT KIIMMaTUYEeCKMX
PUCKOB M NOCTEMNEHHbIE TEMMbI U3IMEHEHN B BaHKOB-
ckmx noptdenax. CogepxxaHve naHenun ynpasieHUs
ESG-puckamun ByaeT CKOppeKTUPOBAaHO B COOTBET-
CTBWW C MMCbMOM O HEMPUMEHEHUW MEP N PEKOMEHa-
LMSIMW OpraHam BnacTv He oThaBaTb npuopuTeT obec-
neYyeHuto packpbiTus nHboOpMauuy No OTAEsbHbBIM
wabnoHam.

BaFin nopnep>xuBaeT npepnoxxeHus «Omnibus», Ho c oroBopkamu

Ncnonnutenshein gupektop Cnyxbbl duHaHcoBoro
Hagsopa lepmanuu (BaFin) Pynept LWedep onybnmko-
Bas B u3gaHum Tagesspiegel Background kononky,
NOCBSLLEHHYIO 3aKkoHofaTenbHoMy nakety «Omnibus»
MOL 3arofioBKOM «YNpocTuTh, HO Bonee nocneposa-
TenbHO!».

LLlebep cumTaeT, 4to nopxombl 3aKOHOAATENbHOrO
naketa «Omnibus», B pamMkax KOTOpPOro niaHupyeTrcs
ynpotyeHne TpeboBaHUA K OTYETHOCTM U KOMMIEKC-
HOW NpOBepKe, CBA3aHHbIX C YCTONYMBLIM Pa3BUTUEM,
no3uTneHbl. OfHaKo, C y4eTOM TOro, YTo nakeT 3aTpa-
rmBaet n GUHaHCOBOW CEKTOP, HEOBXOAVMbI [LOMOMHM-
TeNbHble PasbsACHeHUs u Oosibluas nociefoBaTesib-
HOCTb.

LLledep BoigBuraeT yeTbipe Te3mca:

- YCTaHOBWTb COMMAaCcOBaHHOCTb C HAaA30PHbIM 3aKOHO-
patenscteoM. o cnosam Llledepa, 3akoHomaTensm
EC cnepyet obecneunts GosbLuyto COriacoBaHHOCTb
MEXAY PasfIMYHbIMKU  CUCTEMaMKn  peryanpoBaHums
yCTOMYMBOro passuTmsa. B uvacTHOCTM, nnaHupyembie
orpaHuyeHuns chepsbl genctaus Jupextussl EC no kop-
MOpPaTMBHOM OTYETHOCTU B 0BIACTM YCTOMYMBOrO pas-
BuTUa (CSRD) posikHbI Takke MPpUMeHATbLCA K TpeboBa-
HUAM K OTYETHOCTM PUHAHCOBbIX OPraHM3aLmi B Taknux
akTax, kak Pernament EC o TpeboBaHuax K kanutany
(CRR). Be3 aTnx n3smeHeHU Harpy3ka Ha KOMMNaHuK pe-
anbHOro CeKTopa 3KOHOMUKM MOXEeT DbiTb CHUMXEeHa
NVLWb B OFPaHNYEHHOW CTEMEHN; B MPOTUBHOM Cllyyae
BaHKkM 1 MHBecTOpPbI ByayT 3anpalumBaTth y KOMMNaHUn
COOTBETCTBYIOLWME OaHHble B CTaHAAPTHOM MOpPsLKe,
MOCKObKY OHU HEODXOAUMBI UM A5t X COBCTBEHHOM
0b6s3aTeNIbHON OTYETHOCTU.

Kpome Toro, npepnoxeHHsin EBpokomuccnen nepe-
Hoc pdaTtbl NnpumeHeHua CSRD npuBepeT K pacxoxpae-
Huto paTt npumeHeHnss CRR un CSRD. 3T10 MoxeT
cosfatb NpobriemMbl O KPEAUTHbIX OpraHusaumi,
Hanpumep, NOCKosbky, cornacHo cratbe 449a CRR 3,
OHW 0b6si3aHbl PacKpPbITh MHGOPMALMIO U AaHHble, CBS-
3aHHble ¢ ESG, no 31 nekabps 2025 ropa. B aton ceazm
OHU, Kak MUHUMYM, 4acTU4HO 3aBucaTt oT ESG-gaHHbIX
CBOWX KOHTpareHToB. [Ina peleHus 3Ton npobnemsi
BaFin nopoepsx1BaeT BO3MOXHOE MUCbMO O Henpume-
HeHun mep EBponenckon BaHkosckon cryx0Obi (EBA)
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WSV @aHaNOTNYHbIE Pa3bsCHeHWs [BbiMyLLLEHO 6 aBrycTa
2025r.].

- ObecreunTs DOMbLUYIO COrlacoOBaHHOCTL MeXxay
nflaHamMun nepexopna v nnaHamu no ynpasnernunio ESG-
prckamun. TpeboBaHWs K NiaHaM nepexona, Kotopble
copepxartcs, Hanpumep, B CSRD n Hdupektuse EC
O [OJIXXHOW OCMOTPUTENLHOCTM B 0bacTv Kopnopa-
TUBHOrO yctonumeoro passutms (CSDDD), ponxHsbl co-
oTBeTcTBOBaTH TpeboBaHusm K nnaHam ESG-puckos,
KOTOpPbIE AOKHbI FOTOBUTL NOAHAA30PHbIE OpraHmn3sa-
uMu, Hanpumep, B cooTBeTcTBUM C [dupextnson
o TpeboBaHuax k kanutany IV (CRD VI) unn Oupektu-
BOW o nnartexecnocobHocty Il (Solvency ).

B uenax nosbiweHus abdektnsHoctn BaFin Takxe
peKkoMeHayeT NCMOo/1b30BaTb NHPOPMALMIO 13 N1aHOB
ynpasnenns ESG-puckamun pns nnaHoB nepexopa
B pamkax CSRD n CSDDD. MnaHbl nepexofa B paMkax
CSRD n CSDDD Takxe [AOMXHbI NpegycMaTpuBaTth
[OCTOBEPHbIE W NpPOBepsieMble NMyTU nepexofa. ITO
0COBEHHO BaXXHO B cBeTe 0OBbABNEHHOrO NepecMoTpa
Pernamenta EC «PackpbiTve nibopmaumm no sonpo-
caM YCTOMYMBOrO PasBUTUS KOMMaHUAMKU UHaAHCO-
Boro cekTtopa» (SFDR) »n Bo3moOxHOro BBepeHus
KaTeropum «nepexofHbI NpoayKT».

- |_|O,D,Ha)],30prle KOMMaHWM Tak>XXe [OOJIXKHbl MMEeTb
BO3MO>HOCTb MCMNOJIb30OBaTb aJibT€PHAaTUBHbIE OaHHbIe
B ynpasneHuu puckamu. Ecnn 3akoHomatenn nocne-
LyloT npeanoxeHnsm EBpokomurccnm, nogHagsopHsle
opraHusauumn $pUHaHCOBOro CeKTopa NoJly4aT JOCTyn
K MeHbLLeMy 0DbeMy CTaHOaPTU3NPOBAHHOW PaCKpPbI-
BaeMon wuHbopMaumMm OT APYrux KOMMaHWW, Yem
MiaHWPOBasioCb M3HavanbHO. JDTO He rnomellaeT
HagJiexalleMy YnpaBieHWo KPeAUTHbIMKW, PbIHOY-
HbBIMW W CTPaxOBbIMW PUCKaMK, HO (GUHAHCOBbLIM
opraHusauusM npupetcs agantuposaTbes. Hanpu-
mMep, UM npuaetcs ObiTh ewte Bbonee rotosbiMu pabo-
TaTb C OOLLEAOCTYNHON MHPOPMaLMEn U aHHbIMK
OT CTOPOHHUX NMOCTABLLUMNKOB.

C Apyroi CTOpOHbI, He AOMKHO ObiTb HMKaKnX dyHaa-
MeHTasIbHbIX OrpPaHNYeHui A1 NOAHAA30PHbIX KOMMa-
HWI, coBUMpaloLMX faHHble CchneynanbHO OT CBOWX
KOHTPareHTOB MM AOroBOPHbLIX NapTHepos. OgHako
UM criefyeT fenaTtb 3TO TObKO B TOM Cllyyae, eCin 3Ta


https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-no-action-letter-application-esg-disclosure-requirements-and-updates-eba-esg-risks

nHdopmauns UM abCoslOTHO U KOHKPETHO Heobxo-
OVMa [Ns HapJiexallero ynpaBJieHUs puckamu.
Ncnonb3oaHne MHUMbIX TpeOOBaHWU Hap30pa K CTaH-
[apTU3NPOBAHHbBIM 1 KOMMJIEKCHBIM OMpOCcaM B Kaye-
cTBE onpaBfaHus Ang TpeboBaHus NpefoCcTaBieHus
OBLLMX [aHHbIX OT MasbIX M CPeAHMX KOPNOPaTUBHbIX
KNMEHTOB onpefeneHHo He cpabotaet. BaFin He
npeabaBnseT Takmx TpebosBaHni.

- 3awmTta notpebuTenen: HeobxonmMmo obecneunTb
BbICOKMI ypOBEHb Npo3payHocTu. [NnaHsl EBpokomMuc-
CUK B COOTBETCTBUM € NakeTom «Omnibusy» akTyanbHsbl
C TOYKM 3peHUs 3almTbl npas notpebutenen. B vacr-
HOCTW, MOCTaBLUMKW, PekiaMupyioLme CBOU MPOoayKTbl

NYBJNKALINA

KaK yctonumsble B cootBeTcTBMM ¢ SFDR, B3ann Ha
cebsi 0b6s3aTeNbCTBO MHBECTMPOBATbL MUHMMAaJIbHbIN
NPOLEHT HEKOTOPbIX U3 3TUX NMPOAYKTOB B 9KOHOMMYE-
CKYIO [esiTefIbHOCTb, KOTOopas CYMTaeTcs 3KoJsormye-
cKu ycTtonymeon B cooTseTcTBun ¢ Pernamentom EC
o TakcoHomun. OpHako, €cnnm MeHblue KOMMaHWuin
BypyT 06s3aHbl packpbiBaTh AaHHbIE B COOTBETCTBUU
c Pernamentom EC o TakcoHoMUK, 1 3TW faHHble ByayT
HELOCTYNHbI ApyrumMu crnocobamu, 3TM MOCTaBLUUKK
MOTyT OKa3aTbCsl He B COCTOAHMM cobnogatb wim
OEMOHCTPMPOBaTb CBOW  MWHWMAalbHbIA  MPOLEHT.
B Takom cnyyae um, BO3MOXHO, NpuaeTcs agantupo-
BaTb CBOW MPOAYKThI.

®oHp MCPO: maTepuan o packpbiTum nHpopmaumm
06 oxxnpaembix puHaHcoBbIX 3¢ PekTax npu npumeHeHun CtaHpapTos ISSB

CoBeT Mo MexXAyHapOAHbIM CTaHAapPTaM OTYETHOCTH
B obnacTtv ycronumsoro passutus (ISSB) onybnvkosan
obpasoBaTenbHbIN  MaTepuan  Mof  Ha3BaHWEM
«PackpbiTne nHdopmauun o6 oxmpaembix buHaHco-
Bbix 3bdekTax npu npumeHeHun ctaHgaptos ISSB».
Oxwnpaemblie duHaHcoBble addekTbl — 310 addekTbl
PUCKOB U BO3MOXHOCTEW, CBA3AHHbIX C YCTONYMBbLIM
pa3BuTMEM, Ha GUHAHCOBOE NoMoXeHUe, PUHAHCOBbIE
pesynbTaThl W AEHeXHble MNOTOKM OpraHusauum
B KPaTKOCPOYHOW, CPeHECPOYHOM N [OFrOCPOYHON
nepcrnekT1Be C y4eToM TOro, Kak PUCKU 1 BO3MOXHO-
CTW, CBA3AHHbIE C YCTONYMBbLIM Pa3BUTUEM, BKITOUYEHbI
B duHaHCOBOE NiaHMpPOBaHWe opraHu3auuu, Hampw-
Mep, OXMAAEMble UHBECTULNW B aHeproaddekTnaHoe
obopypoBaHume.

B nogpepxky nybnvkaummn ObpazoBaTesbHOro mate-
puana uneH ISSB OxenHn bodburrep-Lllycrep onybnu-
KoBasia CTaTblo, B KOTOpoOW obcyxxaaeTcs cogepxaHme

OBPA3OBATENIbHbLIV MATEPUATL
CTATbA

obpa3oBaTenbHbIX MaTePUAsoB, a Takke B3anMOCBS3b
mMexgy cTaHgaptamu ISSB un npepnaraembiMu nepe-
CMOTpeHHbIMW EBponenickumu cTaHgapTamMmn oT4eTHO-
cTn 06 ycTonymeom passuTmm (ESRS).
Obpa3zoBaTesibHbIA MaTepuan no OXuaaemsimM GUHaH-
coBbIM addekTam pasgesnieH Ha Tpu pasgena:

- 0630p TpeboBaHui cTaHgapToB ISSB no packpbiThio
nHbopMaLMM O TEKYLLMX U oXMnAaeMbix GbUHAHCOBbIX
NOCNeACTBUSAX PUCKOB M BO3MOXHOCTEN, CBS3aHHbIX
C YCTONUMBBLIM Pa3BUTMEM, a Takxe 0BOCHOBaHME 3TUX
TpeboBaHuii;

- 3aJ10eHHble B cTaHAapTh! ISSB MexaHn3mbl, koTopble
MOMOTaloT OpPraHM3aumsM MOArOTOBWUTL pPacKpbITUe
nrbopmaunm 0b oxmnpaemsix prHaHCOBbIX dbdekTax;
- MANIOCTPaLMN packpbITus nHdopmaummn ob oxmpae-
MbIX GrHaHCOBbIX 3ddekTax ¢ MprMeHeHnem cTaHaap-
ToB ISSB.

CMHranyp OTKJ/1aAblBaeT BBegeHune TpeGOBaHVII;I No KJIMMaTU4YeCKOW OTYHETHOCTH,
4YTOOBI AaTb MaJibiM KOMNaHUAM Gonble BpeéMeéHU Ha NoAroToBKy

YnpaBneHume Mo peryampoBaHuio Byxrantepckoro
yyeTta u kopnopauun Cunranypa (ACRA) un Ynpasne-
HMe no perynupoBaHuilo ¢oHfoBoro poiHka (SGX
RegCo) 0bObsABMAM O CyLWECTBEHHbIX W3MEHEHUX
B Cpokax BHeApeHWs OosbluMHCTBA OOsA3aTeNbHbIX
TpeboBaHU K KOPMNOPAaTUBHOW OTYETHOCTW, CBA3aH-
HOW C KJIMMaTOM. DTN U3MEHEHWSs KacaloTCsl packpbl-
TS BbIODPOCOB NAPHWMKOBBIX FA30B U APYIUX AAHHbIX,
packpbiBaeMbix Mo ctaHpaapTam CoseTa no mexzpyHa-
POAHbBIM CTaHAapTaM OTHETHOCTU B 0bnacTu yctonuu-
Boro paseutus (ISSB), a Takxe obszaTenbHOM BHeLU-
HeW NpoBepPKN OTHETHOCTU.

B sasBneHun perynupylolne opraHbl COCRannch
Ha «HeomnpeaeneHHylo rnobanbHy0 3KOHOMUYECKYIO
CUTyauMIo», @ TakKe Ha OT3bIBbl KOMMaHUit (0cobeHHo
HebOoMbLINX), yKa3biBalOWME Ha TO, YTO WM HYXHO
Bonblie BpeMeHW As MOATOTOBKWU OTYETHOCTU, CBS-
3aHHOW C KNUMaTOM.
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JInctuHroBbie komnaHum

ObasaTenbHas oT4eTHOCTb No Bbibpocam OxsaTtos 1 1
2 ocTaeTcsi B cuie AN BCEX KOMMAHWM, YbW aKLmu
obpawatoTca Ha Bupxke, HadmHas ¢ 1 anusaps 2025
rofa. 910 6a30BbI ypOBEHb, KOTOPbIN 3aTPOHET abco-
JIIOTHO BCEX SMUTEHTOB.

KpynHenwme amMuTeHTbl, BXOASLWME B MHAEKC Straits
Times Index (STI), pomxHbl OyayT LOMOMHWUTENBHO
packpblBaTb Apyrve KivMaTuyeckue rnokasaTtenn no
Crangaptam ISSB yxe 3a 2025 rog n HauyaTb obsiza-
TesIbHYl0 OTYeTHOCTb no Bbibpocam Oxeata 3 ¢ 2026
ropa.

[nsa ocTanbHbIX KOMNaHUA NPeayCcMOTPEH MO3TaNHbIN
rpadwvk:

- JINCTUHroOBble KOMMaHUW C KanuTanusauuen ot 1
MIp4 cuHranypckmx gonn. (ok. 780 mnn gonn. CLUA)
obsizaHbl DynyT packpbiBaTb PaCLUMPEHHYIO OT4eT-
HocTb no ISSB ¢ 2028 roaa,


https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Fachartikel/2025/fa_250807_schaefer_omnibus-paket.html
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/issb-standards/disclosing-information-anticipated-financial-effects.pdf
https://www.ifrs.org/news-and-events/news/2025/08/disclosing-information-anticipated-financial-effects/

- KOMMNaHWK ¢ kanuTanmsaunen mexslue 1 MApL cuHra-
nypckux gonn. —c 2030 roaa.

OtyeTtHoCTb MO BoiOpocam Oxsata 3 AN KOMMNaHui, He
Bxogawmx B STI, noka octaeTca foBbpososibHON. BHewwu-
HSI9 OrpaHnYyeHHas nposepka aaHHbix no Oxsatam 1 n
2 (6a3oBbIl ypoBeHb He3aBMCUMON BepupmKaLmm
OTYETHOCTW, MeHee rNyboKuit, Yem MONHbIN ayauT)
nepeHocUTCa O/ BCEX JIMCTMHIOBbLIX KOMMaHWM Ha
2029 roga.

KpynHele HenncTuHrosele komnaHum (Large NLCos)
[ns KpymHBIX YacTHbIX KOMMAHWM, Y KOTOPbIX rofoBas
Bblpyyka npeBbiwaeT 1 MAPA CUHranypckux AOn.,
a aKTUBbI COCTaBnAT He MeHee 0,5 mnpph cuHranyp-
ckux gonn. (ok. 390 maH gonn. CLUA), cpokn 3Haum-
TeSIbHO NPOAJIEHbI:

- OT4eTHOCTb MO cTaHgapTam ISSB, Bkitouas gaHHble o
Oxsatam 1 mn 2, ctaHoBUTCS 0obBSA3aTEeNbHOW TOJSBKO
c 2030 ropa;

- OTYeTHOCTb No Boibpocam OxsaTa 3 octaetca fobpo-
BOJIbHOW;

PEIV3

- BHELUHsAS OrpaHWyeHHas nMpoBepka Mo Bbibpocam
Oxsatos 1 1 2 otnoxeHa go 2032 roga.

Takum obpasom, KpynHbIe HEIMCTUHIOBbLIE KOMMaHWUK
OyoyT MOAKYaThCH K KAMMATUYECKOW OTYETHOCTU
no3xe OUPXKEeBbIX U MOyYaT AOMNONHUTENBHOE BPEMS
Ha BbICTpanBaHue COOTBETCTBYIOLLMX NPOLECCOB.
Ytobbl 0bBMerunth mepexof, KOMMaHWM  CMOTYT
BOCMoOJb30BaThcs rpaHTom Sustainability Reporting
Grant (SRG), koTopbin npepoctasnsaoT CoBeT no 3ko-
HOMMYECKOMY pasBUTUIO CuHranypa (EDB)
n Enterprise Singapore (EnterpriseSG). [paHT nosso-
NINT MOArOTOBUTLCS K ObsizaTenbHbIM TpeboBaHWsAM
otyeTHocT no CraHpgaptam [ISSB n  BbicTpoutb
npouecchl No cbopy 1 NposepKe AaHHbIX.

B anpene-mae 2025 ropa ®epepaumns 6usreca Cunra-
nypa (SBF) coeBmectHOo ¢ OGupsxen nposena onpoc
okosio 40 KOMNaHWM C OCHOBHBIX U anbTePHAaTUBHbBIX
nnowapnok SGX, uyTtobbl OUEHUTbL WX FOTOBHOCTb
K HoBbiM TpebosaHusam. bonee 90% npwusHanm, yto
OTCPOYKa Ha OAUH-ABA rofa nomorna bbl NOArOTOBUTL
boniee KayecTBEHHYIO OTYETHOCTb, HE CHUXas npu
3TOM MOTMBALMW K HA4aTON NOATOTOBKE.

FCA cTpemuTcs ynpoctutb TpeboBaHUs K OTYETHOCTH
06 ycTOM4YMBOM pa3BUTUM A4S YNPABASAIOWMX aKTUBaMU U CTPaXOBLLUKOB

YnpasneHne no ¢GUHAHCOBOMY PEerynMpoBaHuio u
Hansopy Benukobputanum (FCA) Bbinyctuno uHdop-
MauMoHHOe coobLeHne o niaHax no onTUMM3aLUK
CUCTEMbl OTYETHOCTU OO YCTOMYMBOM Pa3BUTUM ASS
YyNpaBAsioWmnx akTMBamMu, CTPaxXOBLUMKOB >XU3HU W
MEeHCUOHHbIX GOHAOB C Lesblo YNpoCTUTL TpeboBaHus
K PacKpbITUIO MHPOPMALMMN 1 CHU3UTL PEryNaTOPHYIO
HarpysKy Ha KOMMNaHWw.

CoobLueHne chenaHo no UToraMm OUEHKW BHEAPEHUs
npaBWa KIMMaTUYECKOM OTYETHOCTHU, BBEAEHHBIX pery-
natopom B 2021 romy (Sustainability Disclosure
Requirements, SDR), koTopble TpebytoT oT ynpasnsto-
LWMX aKTMBaMK, CTPaXOBLLMKOB XU3HU U peryanpye-
Mbix FCA nocTaBLMKOB MEHCUOHHBIX YCIYyr pacKpbi-
BaTb MHGOPMAaLMIO, CBA3AHHYKO C KJIMMAaToM, B COOT-
BETCTBMU C pekomMeHgauusmu Lleneson rpynnbl no
PackpbITUO UHAHCOBON WHOPMaLNK, CBA3AHHOM
c knumatom (TCFD).

YuuTbiBas, 4To y>ke nocne seeferus tpebosannin FCA
Mo packpbITUO Knnmatudecknx gaHHbix B 2024 ropy
TCFD 6bina pachopmMrpoBaHa, KOMMaHUM MPOCUIIM
FCA BHecTn sicHoCTb B DyayLuee npasui, OPUEHTUPO-
BaHHbIX Ha pekomeHpauun TCFD, B cBete bGonee
LIMPOKOro MPUHATUSA cTaHdapToB ISSB, v npussanu
perynsTopa paccMoTpeTb BOMPOC O MeXAyHapoaHOM
COrNacoBaHHOCTUN PACKPbLITUS JaHHbIX.

Takmm obpasom, FCA nposeno ob63op TOrO,
Hackosibko 3bdekTnBHO paboTatoT npasBuia packpbi-
™"a nHGopMaL MK, n ONpPeaenuno HanpasneHne gasb-
HEWLLMX LLIaros..

O6G30p BbIABUN pPAf MNONOXUTENbHBIX dbdekToB OT
BHELPEHNS NpaBua KIMMaTUYECKON OTYETHOCTM, OCO-
HeHHo B 0bnactu ynpasneHus puckamu. Komnanum oT-
MeTWIN, YTO 3TN TpeboBaHMS NOMOIIN UM YYWUTbIBATb
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M3MeHeHMne KMMaTa Kak CyLLLeCTBEHHbIN PUCK U UHTe-
rpvpoBaTh KJIMMaTUYECKME PUCKU B CBOW CTpaTeruu.
HoBble npaBmna noBbICMAN NPO3PAYHOCTb y4eTa Kau-
MaTUYEeCKMX PUCKOB MPW yNpaBaeHNN akTUBaMU.
Hecmotpa Ha To, u4TO noppobHas wHbopmaums
O KJIMMATUYECKNX N3MEHEHWSIX NMOJIe3Ha A1 UHCTUTY-
LMOHasIbHbIX WHBECTOPOB, HEKOTOpble KOMMaHWUu
yKasanu, 4TO ypOBeHb fdeTanusauuu, Tpebyembin
pekoMeHpaumammn TCFD, canwkoM cnoxeH ans pos-
HWYHBIX ~ WMHBECTOPOB. YnpaBfsiowWwuWe  akTuBamu
OTMETUIN, 4YTO 0Dsi3aHbl MPefoCTaBNsATh OTHETHOCTb
B COOTBETCTBMM C HECKOJIbKUMWU pPeXnmaMun packpbl-
™ms nibopmMaumm o6 yCTOMYMBOM PasBUTUM, U YTO, MO
nx MHeHwuto, npasuna TCFD cnuwkom petanunsmpo-
BaHbl, NPeAJIOXMUB YyNPOCTUTL Y ONTUMU3NPOBATbL pac-
kpbiTe ESG-paHHbIX.

FCA oTmeTuno, 4To NPMMepHO B NONOBMHE PACCMOT-
PEHHbIX OTYETOB HE PaCKPbIBASIOCh BINSIHNE BCEX TPEX
KIMMaTUYECKNX CLieHapueB Ha GOHM, YTO OrpaHuymn-
BaJ10 COMNOCTaBMMOCTb OTHETOB KOMMaHUM.

FCA paccmatpuBaeT, Kak MU3MEHUTb Npasuia Packpbi-
T™Ms MHPOpPMaLMK C Tem, 4TODbI:

- yNpoCTUTL TPebOBaHUS K PacKpbITUiO nHdGOpMaLnm
CHU3UTb HEHY>XHYIO HarpysKy Ha KOMMNaHuu;

- obecneynTb JOCTUXKEHMNE NOMOXUTENbHbBIX PEe3y/bTa-
TOB A1 KIMEHTOB 1 NOTpebutenei, a Takxe NoBbICUTb
MOJIE3HOCTb OTYETHOCTU [AJIA MPUHATUS pPeLleHun,
onupasice Ha adpdekTbl SDR no nosbileHNo fosepus
N COKpaLLEeHUIO TPUHBOLLNHTA;

- cnocobcTBoBaTb  COMMAacoOBaHHOCTM  MPaBuA  Ha
MeXAyHapOAHOM YPOBHE U NOAAEPXMBaTb MO3ULMIO
BenukobpuTtaHum kak MUpPOBOro nvpepa B obnactu
YCTOMYMBOTrO GUHAHCUPOBAHUS.

PEU3
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

ABrycT 2025 TI.

ESG B MPAKTUKE KOMMNAHUA

Asusa nupgupyet: uHnumatuea SBTi oueHnna nporpecc B cpepe Hay4HO-06OCHOBAHHbIX Lenen

Revenue or market capitalization at the end of 2024/trillion $US

eris) [l Mon SETRAlgRed

Global Market Capitalisation

NHunumatnea no HayyHo-obocHoBaHHbIM Lenam (SBTI)
onybnvkosana otyer «SBTi Trend Tracker 2025»,
COrflacCHO KOTOPOMY KOJMYECTBO KOMMaHWM, ycTaHaBs-
JIMBAOLWMX  KPATKOCPOYHbIE Hay4YHO-ODOCHOBaHHbIE
Lenu, noytu yasounock (poct Ha 97%) Bcero 3a 18
MecsiLeB, B TO BpPeMs Kak KOJIMYECTBO KOMMaHWM,
CTaBALLMX KaK KPaTKOCPOYHbIE, TaK U LEeNn HyJ1eBoro
YypOBHA BbIOPOCOB, yBenuuunocb bonee yem BTpoe
(pocT Ha 227%) 3a TOT >e nepuoa.

K koHuy 2023 roga 17% oT obLero uncna KoMnaHui
numenu oba tuna yenen. K koHuy 2024 roga stoT noka-
3aTesnib Bolpoc 80 33%, a K KOHLY BTOPOro KBapTana
2025 ropa cocrasun 38%.

Ha ponto koMnaHui ¢ NOATBEPXAEHHBIMU HayYHbIMM
LuensaMu unm obsazatenbCcTBaMum No UX YCTaHOBAEHUIO
npuxogunocb 41% MUPOBOIN PLIHOYHOW KanuTanmsa-
umm Kk koHuy 2024 ropa, uto Ha 2% Gonblue, yem B 2023
rogy.
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Total: $130 trillion

Global Revenue

Jons MnpoBoro pbiHKa, reHepupyemas
KOMMaHWUAMW € MOATBEPXAEHHBIMU
LesiiMK, B HacTosILLLee BPEMS COCTaBNAET
25%, 4To cocTaBNfEeT COTHWM MUINAPLA0B
ponn. CLLUA.
A3va NpoAeMOoHCTpUpoOBana HauayyLyo
W = OVHaMKUKy: WecTb M3 ABafuaty cambixX
6bICTpOpaCTyLLI,VIX pbiHKOB 3a 18 mecsiues
sto Kutan, TawunaHg, HAnoHuns,
TaMBaHb, FonkoHr n Kopes, uto cnocob-
CTBOBaSIO CAaMOMY BbICOKOMY PernoHasib-
HOMY POCTY YnC/la KOMMaHui, yCTaHaBAW-
BAlOLMX Hay4HO-ODOCHOBaHHbIE Lenu
(134%). Kutan npomemMoHcTpupoBan ca-
MbI1 BbICOKMI pOCT (228%), B pesynbTaTte
YMCNIO KOMMaHWU C MOATBEPXKAEHHbIMU
uenamu ysenuunnocs co 137 po 450.
Cektop «[MpOMBILLIEHHOCTbY IMAMPYET Mo oblemy
KOMMYECTBY KOMMaHUI C NOATBEPXKAEHHbIMU LIENSMY,
Ha Hero npuxogutcs noytu 1/3 Bcex KommaHwi,
B KOTOPbIX YycTaHoBneHbl uenn. Cektop «ToBapel
HapPOAHOro NOTPEBIeHNs», BKIIOYAIOLWMIA NMPON3BOA-
Tenen aBTOMODWNEN, BbITOBbIX TOBAaPOB LJIUTESIBHOIO
NoJsIb30BaHWs, TEKCTUA N ofexAabl, n cekTop «MaTepu-
anbl», BKJIIOYAOLLNIM KOMMNaHNK, 3aHMMaloLLmMecs nouc-
KOM, pa3paboTkon 1 NnepepaboTKOW Chipbs, ABAIOTCS
cnefylolwMMmM no  obuiemy KoMYecTsy KOMMaHun
C NOATBEPXAEHHBIMU LieNsMu.
B uenom, TeHOeHuNM, BbIBAIEHHbIE B AaHHbIX, CBUAE-
TENbCTBYIOT O r106asbHOM CABUME B CTOPOHY BKJIHOYE-
HUA KIMMaTUYECKMX Lenei B ocHoBy BusHec-cTpate-
ru.

MHuumaTtmnea SBTi: KOHCynbTaLmm No NpoeKTy cTaHAApTa AJ1 aBTOMOOMIIBHOrO cekTopa

NHunumatnea no HayyHo-obocHoBaHHbIM Lenam (SBTI)
onybnvkoBana NpoekT craHpapTa «Hyneson yposeHb
BbIOPOCOB B aBTOMOBUIBHOM CeKTOpe» 1 npurnataet
aBTOMpPOM3BOAUTENEN N NPOU3BOAUTENEN aBTO3anya-
CTel NPOBECTU ero NUIOTHOE TECTUPOBaHME.

MpoekT cTaHpapTa npeacraenser cobol  HoByO
KOMMIEKCHYIO  CTPYKTypy, KOTopas  no3sojser
yCTaHaBAMBaThb LiefeBble NoKasaTen COKpaLLeHus Bbl-
BpOCOB NapHMKOBbIX ra30B B COOTBETCTBMU C LESbio
LOCTUXEHUS HYJIEBOTO YPOBHNA BbIDPOCOB He nosgHee
2050 ropa. MpoekT ocHOBaH Ha K/tO4EBbIX 31eMeHTax
Pykosopctea SBTi no HasemHomy TpaHcrnopTy 2024
roga w cooteetcTByeT npoekTy KopnopaTtueHoro
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ctaHpapTa Net Zero Bepcuu 2 (BbinyLeH B mapTte 2025
ropaa, B HacTosiLee BpeMsi HaXOAUTCS Ha 3Tane nogro-
TOBKM K NMUJIOTUPOBaHMIO), 0bbeanHss obume Tpebo-
BaHWA C OTPAaC/eBbIMU KPUTEPUSMU ANS BbIDPOCOB
OxgaTtoB 1,2 1 3.

Mocne mepBOHaYasbHbIX OOLLECTBEHHbIX KOHCY/MbTa-
unin SBTi popaboTaeT NpoekT aBTOMOBUILHOIO CTaH-
fapTa C y4eTOM OT3blBOB 3aMHTEPECOBAHHbIX CTOPOH.
O6HoBMeHHas Bepcus NPonAeT NMOTHOE TeCTUPOBa-
HWe 1 NOBTOpPHbIE KOHCYNbTauum B 4-m kBapTane 2025
rofa. Y4acTHUKW MUOTHOrO TECTUPOBAHUS MOMOryT
cbopmmpoBaTh buHabHyO BepCUio CTaHgapTa, oTpa-
XaloLLytlo onepaLnoHHbIe U pervoHasbHble peaaun.


https://sciencebasedtargets.org/news/227-jump-in-companies-setting-comprehensive-climate-targets-as-corporate-climate-planning-accelerates
https://sciencebasedtargets.org/news/sbti-calls-on-companies-to-test-draft-automotive-sector-net-zero-standard

Google nogkntount ceon IO kK coBpeMeHHON aTOMHOM 371€KTPOCTaHLMK

Kopnopauus Google, amepukarckas komnanus Kairos
Power, 3aHVMaloWasnca sAEPHbIMU TEXHONOMUAMK, U de-
fepasibHas aHepreTuyeckas koMmnaHus Tennessee Valley
Authority (TVA) 3aknoumnu cornaweHve o coTpypHude-
CTBe MO MOCTaBkaM $OEePHON 3HePrun B LEHTPb
obpaboTku gaHHbix Google B CLLIA.

Tennessee Valley Authority — kpynHbin npounssogutesns u
pacnpegenuTesns 3HeEPruv, ynpasasioWUA yrofibHbIMY,
aTOMHbIMUN U FTMAPO3NEKTPOCTAHLMSMY, @ TakKe CEeTeBbIM
XO3AWCTBOM B WTaTe TeHHeccU W  conpepesibHbIX
TEPPUTOPUS COCEHUX LUTATOB.

B pamkax cornawenuns TVA ByneT 3akynarth 31eKTPO3Hep-
rMio y atoMHoro npoekTta Hermes 2 komnaHum Kairos
Power B wtate TeHHeccn, bnarogaps yemy B cetb TVA
ByneT kpyrnocytouHo noctynate o 50 MBT anekTpo-
sHeprun. Janee Google nonyunt uyepes TVA poctyn
K YNCTOW SHEprumn Ans nofaepxku paboTbl cBOMX daTa-
ueHTpos B TeHHeccu n Anabawme.

Beog B oakcnnyatauuio anekTpoctaHuuu Hermes 2
sannanmposad Ha 2030 rog. Yrtobbl  yckopuTb
nocTaBku yncton aHeprun, Kairos Power ysennymt moLu-
HOCTb BblpaboTku ofHoro peaktopa ¢ 28 MBT no 50 MBT.
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OT0T  0DObekT  ABNfETCS  MepBbiM B pamMKax
pacwwuperHoro cornawenus Kairos Power ¢ Google no
BBOAY B aKkcnayataumio 500 MBT coBpeMeHHbIX SAepHbIX
mouwHocTert k 2035 rogy Ans NoAOep XKW pacTyLiero
cnpoca Google.

Komnanusa Google Bnepsble 3aktounna napTHepckoe
cornawenune c Kairos Power B oktabpe 2024 ropa
C LUeNbilo COOEWNCTBUS Pa3BEPTLIBAHWMIO HECKObKMX
MaslbiX MOLYJIbHbIX PEAKTOPOB C MaHaMu BBOAA B KCMY-
aTauMio HOBbIX COBPEMEHHbIX SAEPHBIX MOLLHOCTEN
obwen mowHocTtbio 500 MBT k 2035 roay.

B nione HbiHewHero roga Google 3asBun o cokpatieHunm
BbIBPOCOB yriepoaa B CBOUX LeHTpax 0b6paboTkm AaHHbIX
Ha 12% B 2024 rony, HeCMOTPS Ha 3HauYuUTeNbHOE yBen-
yeHue aHepronotpebrernsa. OBt yrnepoaHsii cneg
koMnaruun B 2024 rogy npofonXma pacTu, 4To obycnos-
JIEHO Pe3KuM yBenmyeHneM BbIDpOCOB B Lienoyke nocra-
BOK, Npu 3ToM Bbibpockl OxsaTa 3 Boipocin bonee Yem Ha
20% 3a rog,.

Google noguepkueaert, yto LLO komnaHum Tenepb obec-
Me4YnBaloT B LUECTb Pa3 boJiblIe BbIYUCIUTENIbHON MOLLHO-
CTW Ha eAVHWLY 2NEKTPO3HEPrnn, YeM NATb NeT Hasag,.

Amazon c koperickumu napTHepamu passepHet B CLLUA

sapepHbie peakTopsbl Ansa obcnyxusanusa A

Kopropaunsa Amazon, amepukaHckuin paspaboTunk
AnepHbix  TexHonorunm  X-Energy,  toxHokopewnckui
nocraBwmk anektposHeprun Korea Hydro & Nuclear
Power Corporation (KHNP) 1 nocrasLink aHepreTuyeckmnx
peleHnt n obopyposarHua Doosan Enerbility obbssmnn
O 3anycke HOBOrO CTPaTEerm4yeckoro NapTHepPCTBa Mo pas-
BEPTbIBAHNIO COBPEMEHHbIX SAEPHbIX PeakTopoB AN
YOOBIETBOPEHMNS PACTYLLEro CNpOoCa Ha 3JIEKTPOIHEPImto
CO CTOPOHBI LEeHTPOB 06pPaboTKU AaHHbIX U MHPPACTPYK-
Typbl UckyccTBeHHoro nHtennekta (M) B CLLUA.

HoBoe napTHepcTBO CTasio MPOAOSIXKEeHUEM ObbABNEH-
Horo B 2025 ropy coTpyaHudecTBa Mexay Amazon
n X-Energy c uenbto BBOAa B aKcnayaTtauumio bonee 5 BT
NPOEKTOB MaJsibiX MOAY/bHbIX AAepHbIX peakTopos (SMR)
no Bcen Tepputopun CLUA « 2039 rogy. @ona Amazon
Climate Pledge Fund Takxe Boarnasun payHg buHaHcu-
poBaHua X-Energy B pasmepe 700 mnH gonn. gns nog-
OepXKM  KOMMepuuanusaumm  TexHonorum  SMR.
Komnanumn HamepeHbl Mobunumzoeats go 50 mnpg gosnn.
rocyfapCTBEHHbIX WM Y4acTHbIX  WHBECTULUMA  Ans
nopnepsku byayuiero sgepHoi sHepretukm B CLUA.
KomnaHus  X-Energy, ocHoBaHnHas B 2009 rogy
B PokBunne, wrat MapuneHg, sensetcsa pa3paboTynkom
TEXHOJIOTU  SIAEPHbIX  PeakTopoB W TOMuvBea.
Tonnmeo TRISO-X komnaHum 3anedyaTbiBaeT HacTuLbl
ypaHa B 3alLUMTHOM MOKPbITUM, KOTOPOE MOXET BblAEPXKU-
BaTb BbICOKME TemnepaTypbl 6e3 nnaeneHus, 4yto obecne-
4MBaET eMy BbICOKYIO YCTOMYMBOCTb K PaspyLUeHUIo TomM-
NMBa 1 BIDPOCY PafMOaKTUBHLIX MaTEPUasoB, YCTpaHss
HEOBXOAMMOCTb B MACCUBHBIX 3aLLUMTHBIX COOPYXEHUSX.
Peaktop SMR komnarun Xe-100 npeacrasnsieT cobolt BbI-
COKOTEMMEepaTypPHbI razooxnaxnaeMslin peaktop, pabo-
TaloLni npu Temnepatypax soilwe 750°C n copepxxalyni
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Bonee 200 TbiC. TONAMBHLIX WAPUKOB Ha ocHose TRISO-X,
KOTOpble MOA AEeWCTBMEM CWUJibl TSAXKECTU HeMnpepbIBHO
BpaLLaloTCst Yepes aKTUBHYIO 30HY, YTO MO3BOJIAET peak-
Topy paboTtats be3 nepeboes c nogayen Tonvea B Tede-
Hue 60 net. lennit LMPKYIMPYET Yepes akTUBHYIO 30HY,
norsoLasi OrpoOMHOE KOJIMYECTBO Terla, U UCMosb3yeTcs
NS KUMSYEHUs BOAbI B Nap, KOTOPbIA BpaLlaeT TypOuHy
LN NPOU3BOACTBa De3yrnepoagHon aHepruu.

Korea Hydro & Nuclear Power Corporation — npuHagne-
XaLmi toxxHokopenckown rockomnanun KEPCO npownsso-
ONTENb MMAPO-, aTOMHOMN N COMTHEYHOM SHEPTUU, aKTUBHO
ocCBavBalOLWMI  MexXAyHapohHble PbIHKK (ocyLiecTBasA-
totca npoekTbl B CLUA, Yexun, PymbiHun, Monblue v ap.).
B pamkax HOBOro napTHepcTBa KOMMaHWUW 3asBUSIU
O CBOE LIeJIN YCKOPUTbL pa3BepPTbiBaHWE YCOBEPLLEHCTBO-
BaHHbIX Ma/IOMOLLIHbIX PEaKTOPOB YETBEPTOr o NOKOIEHUS
Xe-100 n Tonnmsa TRISO-X 8 CLUA. KHNP, Doosan v gpy-
rme KoOpemckmne NPOoMbILLIEHHbIE NaPTHEPbLI COrNacUNCh
noppepkatb naaHel Amazon u X-energy no passepTbiBa-
HUtO Bonee HoBbIX AaepHbix yctaHoBok B CLLIA mowHo-
ctbto B 5 [BT. Doosan cornacunack obecneynTb npous-
BOACTBEHHbIE MOLLHOCTW, HEOBXOANMbIE ASIf Pa3BepPThbl-
BaHust mogynen Xe-100.

B 2019 rogy Amazon obsasanack k 2030 rogy nofHOCTbO
obecneunTs BCe NoTpebneHne 31eKTPO3HEPTUN B CBOMX
rnobasnibHbIX Onepaumnsx, BktoYas LeHTpbl obpaboTtku
JaHHbIX, KOPMopaTUBHbIE 34aHWs, MarasnHbl WU LEHTPBbI
BbINOJIHEHNS  3aKa30B, BO30OHOBNSEMOW 3Hepruen.
B nione 2024 roga koMnaHua obbaBmaa, 4TO AOCTUrNa
ceoen uenn no 100% uncron aHeprum Ha 7 net paHblue
3an1aHMPOBaHHOrO CPOKa, HO PAacTYLLMIA CNPOC Ha reHe-
patuBHbIn W «noTpebyeT apyrux CTOYHUKOB SHEPTUH,
4eM nepBOHaYabHO NPOrHO3MPOBANOCHY.


https://blog.google/outreach-initiatives/sustainability/google-first-advanced-nuclear-reactor-project-with-kairos-power-and-tennessee-valley-authority/
https://x-energy.com/media/news-releases/x-energy-amazon-korea-hydro-amp-nuclear-power-and-doosan-enerbility-announce-partnership-to-scale-advanced-nuclearenergy-for-ai-infrastructure

IKEA nHBecTupyeT B KUTanckuit 3aBopg, no nepepaboTtke nnacruka

Ingka Investments, uHBecTUUMOHHOE noOApasgeneHne
Ingka  Group, «kpynHenwero pwutennepa  IKEA,
00ObABUNO 06 MHBECTULMAX B KUTANCKYID KOMMAHWUIO Mo
nepepaboTke OTXOA0B MOTPEOUTENbCKON  ynakoBKM
Re-mall.

B 2017 ropy Ingka Group sanyctuna nporpammy Circular
Investments c uensto nogaepxku ctpaternin IKEA 8 obna-
CTV 3KOHOMMKMN 3aMKHYTOrO LMK/a NyTeM MHBECTUPOBA-
HWS B KOMMaHWKW, pa3pabaTbiBaloliye TeXHONOrUu Mo
npefoTBpaLleHnio obpasoBaHMsa OTXOAOB UM MOCTaBKe
nepepaboTaHHbIX MaTepuanos, yaenss ocoboe BHWMa-
HVWe MaTepuasnam, B OTHOLUEHWW KOTOPbIX OTCYTCTBYIOT
BO3MOXHOCTU NepepaboTku, BKIIIOYas MaTpachl, NAacTuk,
TEKCTWAb, APEBECUHY U MPOAYKTbI MUTAHMS.

MHusectummn B  Re-mall  (ux obbem  komnaHus
He packpbiBaeT) cTanu nepsbiM BaoxeHvem B Kutae
B pamkax nporpammsl Circular Investments.

LLlaHxaitckas komnaHusa Re-mall Gopetcs ¢ yxyalwernvem
KauyecTBa Npu MHOTOYMCIEHHbIX LMKIax nepepaboTku ny-
TEM NPUMEHEHUS 3aMaTeHTOBaHHbIX TEXHOMOMMIA NPOU3-
BOACTBa MpO3payHoro nepepaboTaHHOro noavnponw-
neHa (rPP) ona ncnonb3oBaHWa B HOBbIX NPOAYKTaXx.
Re-mall nssectra B Knutae kak nponssogmTesb BbICOKOKa-
4YeCTBEHHOro  BTOpU4YHOro  nonunponuieHa  (RPP)
N SBASETCS OOHVM M3 HEMHOTMX MUPOBbIX MOCTaBLUNKOB,
NPOM3BOAALLMX BbICOKOMPO3PayHble rpaHy bl U3 OTXOL0B
MWLLEBON YMaKOBKWU B MPOMbILAEHHbIX MaclwTabax. Itm
MaTepuasbl UCNOJb3YIOTCS B TaKUX U3AENNNX, KaK KOHTEN-
Hepbl 419 XpaHeH s, Nocya, UrpyLLIKK, yrnakoBKa 4S8 KOc-
METUKN U TEKCTUSIbHbIE U3aeNNs.
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Sandoz ucnonb3yet BO306HOBNASIEMbIe MCTOYHUKU 3Heprum ans 90% csonx onepauuii B EBpone

LLseiuapckas dapmauesTmyeckas komnaHus Sandoz,
npov3BoaaLLas oxeHepukn 1 bruoananoru, obbasuna o
nognucatun  Hosoro  10-neTHero  BMPTyafbHOro
cornaweruns o 3akynke anektpoarHeprum (Virtual PPA) ¢
ncnarckown Elawan Energy ons HoBbix npoekTos no crpo-
UTENbCTBY CONTHEYHbIX 31eKTpocTaHuuit B MicnaHum, koTo-
pble, Kak OXnOaeTcs, MOKPOT BosbLUYO YacTb NoTpeb-
neHus anexkTpoaHeprum Sandoz B EBpone. Hoeble Mouy-
HOCTW CONHEYHOW BHEPTreTUKI, MPedyCMOTPEHHbIE Corna-
weHuneMm, ByayT noctpoeHs B pernoHe Kactunua-u-Jleow,
Mcnanus.

Virtual PPA — drHaHCOBbIN KOHTPAKT «Ha Pas3HULY» MeXAy
KoMnaHuen-notpebutenem 1 paspaboTinkom npoekTa
BO30OHOBNSAEMON 3Hepruun, nNpegycMatTpusatolwmin Gpuk-
CUMPOBaHHYIO LieHY Ha BO30BHOBNSEMYIO aHepruto bes ¢pu-
314ecKom nocTaBku B obmeH Ha cepTudukatsl BNI.
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bp n JERA o6beauHsatoT akTMBbI B MOPCKOM

DHepreTunyeckunn ruraHT BP  un  anoHckas rasosas
N 3MeKkTposHepretTuyeckas komnanus JERA obbsasmnn
0 3aBepLueHnn GOPMUPOBaHUA COBMECTHOrO Npeanpus-
s  JERA  Nex bp, obbeguHsaiowero  akTuesbl
KaX[oW 13 KOMMnaHuii B 061acTv MOPCKOW BETpO3Hepre-
ikn. CIl co wrab-kBaptnpon B JloHAaoHe cospgaHo
Ha MapUTETHbIX HaYanax.

Mo paHHbIM Komnanui, JERA Nex bp obnapaet uucron
noTeHuMalbHOW reHepupytoLlen MmolHocTteto 13 BT, uTo
MNo3BONT €My CTaTb  OOHMM M3  KPYMHEMLMnX
B MUpe pa3paboTynKoB, BNagesbLes 1 onepaTopos Mop-
CKWNX BETPOIHEPreTUYECKNX YCTaHOBOK.

MopTdenb COBMECTHOro NpeanpusTUs oxsaTbiBaeT Aew-
CTBYylOLLME M HaxOAsLMecs B CTaguu pa3paboTku npo-
eKTbl B AeBATU cTpaHax, Bkatodas 1 BT ycTaHoBNEHHOM
ymucTomn reHepupytoLLen MOLLHOCTMK, 7,5 BT
B noptdene passuBaembix npoektoB u ewe 4,5 Bt
B BWAE apeHAOBaHHbIX y4acTkoB. [1py nepBoHayasbHOM
obbaBneHun o nnarax cosgaHus Cll e nekabpe 2024 ropa
bp v JERA porosopunvce o npepoctasnexHun go 5,8
MAPL LOJUI. B BUAE KanutansHoro dbuHaHcuposaHus s
JERA Nex bp k koHuy 2030 roga.
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B pamkax HoBoro napTHepcTBa Sandoz v Elawan Energy
ByoyT coBMecTHO paspabaTbiBaTb COJSIHEYHbIE MPOEKThI
obuwen yctaHoBneHHon MowHoctblo 150 MBT. Oxupa-
eTcs, 4TO Nocsie 3anycka npoekTta oH bynet obecneunBatb
nout 90% noTpebHOCTEN B 3M1EKTPOIHEPTMM eBponei-
ckux npepnpuatuin Sandoz, Ha KoTopble MPUXOAUTCS
Bosbluas 4acTb MUPOBOrO MPUCYTCTBUS KOMMaHWW —
B XonbLkupxeHe (FTepmanus), MNMpare (Yexus) n bapcenoHe
(Mcnanusa).

Sandoz nocrasuna nepeq cobon Lesb 4OCTUYL HYIEBOTO
ypoBHa BbibpocoB k 2050 rogy u obbaBuna
0 cBOeM 0b6s3aTeNIbCTBE YCTaHOBUTL HAaYy4YHO-0BOCHOBAH-
Hble LeneBble nokasaTenn Mno COoKpalleHuo BbIBPOCOB
yrnepoga (SBT) n npepactaBuTb cBOM NnaH Ha yTBepXae-
HVe ViHnumaTrBe no HayuyHo-060cHOBaHHbIM Lenam (SBTi)
K KoHUy siHBapsi 2026 roga.

BeTpo3HepreTuke

3anyck HOBOro NpeanpusTUs Nocnefosan 3a paspabot-
kon BP B deBpane 2025 ropga HoBoW cTpaterun, npegy-
cmaTpuvBaloLLel nepepacnpeeneHne KkanvTana aas yse-
JINYEHUS MHBECTULMIA B HedTb U ra3 1 cokpalleHne Jonu
HWU3KOYrNepoaHOMN aHeprun fo meHee 5% ot obuero obb-
eMa KanuTtasnbHbIX 3aTpaT KOMMNaHuK.

bp n JERA dopmupyior noptdenn npoektos MOpPCKom
BeTpoaHepretukn ¢ 2019 roga. B HacTosLee Bpems bp
paspabaTbiBaeT npoekTsl Morgan u Mona B Vpnangckom
mope (Benukobputanus) n Oceanbeat East n Oceanbeat
West B CeBepHom mope (lepmanus), a Takxe nonyvaet
npaBa apeHdbl Ha ydacTok y beperos Llotnanavnun u so-
cTouHoro nobepexbsi CLLUA. B To e Bpemsi JERA npunob-
pena 8 2023 rogy Genbruiickyio komnaruio Parkwind,
3aHMMalOLLYIOC MOPCKOW BETPO3HEepPreTukon, 1 BMo-
cnefdcTBmMm  3anyctuna  nnatopMmy Bo3obHOBSEMOM
aHepretukn JERA Nex, koTtopas Bnageet v ynpasnset
BETPSAHbIMK 3nekTpocTaHumamu B benbrum, epmanun,
finoHun 1 TaneaHe, a Takxe nMeeT nopthenb NPOEKTOB
B AnoHun, pnanamm n Asctpanuu.
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https://www.ingka.com/newsroom/ingka-group-makes-first-circularinvestment-in-china-with-stake-in-plastic-recycler-re-mall/
https://www.sandoz.com/sandoz-launches-renewable-energy-partnership-cover-nearly-90-electricity-demand-european-operations/
https://www.jera.co.jp/en/news/information/20250804_2227

Lenovo 3anyckKkaeT peweHue ana cokpaweHusa

yrnepopHoro ciepa >XusHeHHoro uukna IT-ycrponcrs

KomnaHusa no npounseoactesy TexHosornyeckoro obo-
pygosaHus Lenovo obbssBuna o 3sanycke TruScale
Device as a Service (DaaS) for Sustainability — mogynb-
HOrO cepBWCa, KOTOPbLIN MOMOraeT MNPeanpUATUAM
JocTuraTh uenen B 0bnactv yCTOMUYMBOrO pPassuTums,
ofgHoBpeMeHHO MogmepHuanpysa UT-undpactpyktypy.
Bmecto nokymku obopynoBaHus KOMMaHUU MOryT
obopMAATL NOANNCKY, B KOTOPYIO BXOAAT YCTPOWCTBA,
cepBucHoe obcnyxmneaHve n drHaHCMpoBaHme.
[naBHas Lenb cepBuca — CHU3NTb YrNI€POLHbIN Cref, oT
MCMONb30BaHNS TEXHUKM, MPOLNTL CPOK ee CIyXObl 1
YCKOPUTb NepPexod K 3KOHOMMKE 3aMKHYTOro LMKa.
Mpown 3TOM, Kak oTMeyaeT Lenovo, KIMeHTbl MOryT 3KO-
HoMuTb 0o 35% Ha IT-3aTpaTax 1 nonyyaTb 3aMeTHYIO
oTHavy yXe Yyepes HeCKOJIbKO Hefesb Nocne BHeape-
HUA.

TruScale DaaS$ for Sustainability oxsaTtbiBaeT Becb xus-
HEHHbIN LMK TEXHWUKM, BKIOYAs MOHUTOPUHT yrie-
POLAHOro ciefa no KaxnoMy YyCTPOWCTBY B peasibHOM
BpEeMeHnN, NCNOMb30BaHMe BOCCTaHOBMEHHbIX
YCTPOWCTB C MEHbLUUM YrepOLHbIM C/IefOM, KOMMEH-
caumio BbIBPOCOB 3a BECb CPOK CyXDObl TEXHWUKM 3a
cyeT BepndULMPOBAHHBIX KIMMaTUYECKUX MPOEKTOB,

BOMPOCbI NPABOMNMPUMEHEHWNA

a Takxe De3omnacHyto yTuaM3aumio 1 Bo3BpaT ocTaTou-
HOW cToMMOoCTn obopypoBarus. B Lenovo otmeuator,
4TO TakoW nopxop nossosseT cokpatutb o 60%
BbIDPOCOB OT MOJIb30BATENbCKMX YCTPOWCTB 3a cyeT
YMEHbLUEHUsT UX KOMMYecTBa W MNPOLJIEHUs CpoKa
aKcnayaTaumu.

Mpumepom 3dpdeKTBHOCTU pelueHus cTana bpuTaH-
ckasi Coventry University Group (obpasoBaTesbHbii
XONOMHT, MPeAOoCTaBAAoWMNN yciyrn obyyernns bonee
yem B 40 cTpaHax), koTopasi OBHOBMIA CBOW NapK Tex-
HWKM ¢ nomoubto TruScale DaaS, ckomneHcupoBsana
223 ToHHbl COy, cokpaTuna Harpysky Ha IT-otaen Ha
40 vacoB B Hepesto W ynyyllnsia CEPBUCHYIO MOA-
Lep>Ky BO BCeX Kammycax.

Lenovo nnanvpyet passuBate TruScale DaaS for
Sustainability kak rnoBanbHbIN  MHCTPYMEHT  Ass
BusHeca, moMoras KOMMNaHUsM OLHOBPEMEHHO MOBbI-
WwaTb onepaunoHHyto 3PPeKTUBHOCTb M [OCTUraTh
KIMMaTUYECKNX Lenem.

PEIV3

N NPOTUBOOENCTBUA FPUHBOLLUUHIY

Kutanckas Shein owrtpadosaHa B UTanum Ha 1 MUNANOH eBPO 3@ FPUHBOLLMHT

NTanbsiHckoe aHTMMOHoMNobHOE ynpasneHue (AGCM)
owTpadosano Ha 1 MAH eBpo onepaTtopa Beb-canTa
MHTepHeT-MarasvHa ogexabl Shein, ocHoBaHHOro
B KuTae, 3a BBegeHune notpebutenei B 3abnyxaeHne
OTHOCUTESIbHO BO3AENCTBUS €ro NPOAYKUUM Ha OKPY-
XatoLyto cpegy. ITo yxe BTopoe dUHaHCOBOE B3bIC-
KaHWe B OTHOLUEHMM KOMMaHWUM CO CTOPOHbI eBponei-
CKUX PErynsaTopoB MeHee Yem 3a MojTopa mecsua:
B Havane uviona PpaHums Hanoxwmna Ha Shein wrpag
B pasmepe 40 MH eBPO 32 PUKTUBHbBIE CKUAKM U BBO-
aawme B 3abnyxaeHve sKoNorMyeckne 3assreHus.
Nranbanckuin wtpag Ob1 HaMOXeH Ha KOMMNaHWUo
Infinite Styles Services Co. Limited, 3aperncrpuposan-
Hyto B [ybnuHe un ynpasnswowyto cantom Shein
B EBpone, no wutoram paccrefnoBaHusi, HavaToro
AGCM B cenTnbpe 2024 ropa. B Begomcrtae 3asBuiu,
4TO pa3MeLLEeHHbIe Ha canTe KOMMaHum coobLueHns ob
9KONIOrN4EeCKON YCTOMYMBOCTN N COLMaNbHOM OTBET-
CTBEHHOCTU «MHOTAA Dby pacnibiBYaTbiMm, 00LWMMHU
N/VNN Ype3MepPHO NPeyBesIMYEHHbIMY, a B APYTUX CIly-
yasix — HenoJsIHbIMM U BBOAALWMMU B 3abnyxaeHUe».
Kpome Toro, perynatop oTMeTus 3asbllLeHHble KOO~
rmyeckue xapakrepuctukn konnekummn «evoluSHEIN
by design», koTopyto Shein npogsuraert kak M3rotos-
JIEHHYIO C Wcnosib3oBaHvem bonee  yCTOMYMBBIX
M OTBETCTBEHHbIX METOAOB NPOU3BOACTBA.

PENIN3 AGCM
NYBANKALNA CMUN
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Mo paHHbiMm AGCM, nokynaTtenu Mornm ObiTe BBEAEHbI
B 3abnyxgeHue, nonaras, Yto U3genvs M3 aTon KoJl-
JIeKLMK MOJTHOCTBIO M3rOTOBNEHbI U3 NepepabaTbiBae-
MbIX MaTepuasioB, XOTH, Y4YMTbIBas WCMOJSIb3yemble
BOJIOKHa W CyllecTByloWMe B HacToslwee Bpems
cuctembl  nepepaboTky, 3TO He COOTBETCTByeT
0eVCTBUTENbHOCTU.

B 3aasneHun Shein otmevaeTcs, 4TO KOMMNaHUS NOSHO-
CTbIO COTpPYLHMYaNa C PerynatopoM u HesaMepnu-
TeNbHO NPUWHAMA Mepbl AN YCTPaHEHUS BbISBAEHHbIX
HapyweHuin. KoMnaHua noguyepkHyna, 4To ycununa
BHYTPEeHHMe NpoLueaypbl MPOBEPKN 1 yiayylinna canT,
4yTObbI BCE 3KONOrnYeckKme 3asaBreHns Obiin ACHbIMU,
NpoBEpPsSeMbIMU N COOTBETCTBOBaIM TPeboBaHWAM.
AGCM Takxe Bblpa3nsio 06ecnokoeHHOCTb «PacribliB-
yaTbiMM ¥ obwmmn» obewwannsammu Shein cokpaTtuTb
BbIOpOCH MapHWKoBbIX raszoB Ha 25% k 2030 ropy
N 0OCTWYb yrnepofHon HenTpanbHocTh K 2050 roay,
NOAYEPKHYB, Y4TO BbIOPOCHI KOMMAHUM YBENNYMIINCH
B 2023 wn 2024 ropax. WtanbsHckui perynsTtop
OTMETWJI, 4TO Ha OBLLYIO OLEHKY MOBMMAIA «MOBbILLIEH-
Has 00S3aHHOCTb MPOSBAATL OCTOPOXHOCTbY» OIS
Shein, «Tak kak oHa paboTaeT B BbICOKO 3arps3Hsio-
LeM cekTope M MPUMEHSIET BbICOKO 3arpssHstoLme
MeTObl».


https://news.lenovo.com/pressroom/press-releases/modular-daassustainability-manage-carbon-reduce-it-costs/
https://en.agcm.it/en/media/press-releases/2025/8/PS12709
https://www.fashiondive.com/news/shein-italy-fine-green-washing-supply-chain-emissions/756821/

SKonornyeckue NpaBo3aLUTHUKN 06BUHSAIOT MUH3HEpro
n AreHTtcTBO no okpyxatowien cpepe CLUA B maHunynsaumsax

[Be NpaBo3alLUTHbIX HEKOMMEPYECKUX OpraHm3aumnm
(Environmental Defense Fund u Union of Concerned
Scientists) noganu nck npotnes MuHncTepcTsa aHepre-
Tukm CLLUA n Arentctea CLUA no okpyxatoLen cpene
(EPA). NcTubl yTBEpPXAAOT, YTO BEAOMCTBA HapyLUNAN
¢defepanbHOe 3aKOHOAATENLCTBO MPW MOATOTOBKE
KJIMMaTU4ECKOro oOT4eTa, Ha KOTOPbIA onupaeTcs
NpeanoXeHne OTMEHWTL Tak HasblBaeMOe «3akJltoye-
Hve ob yrpose» (endangerment finding) — onpegene-
Hve EPA 2009 roga, npusHatoLyee BbiIGPOCH NapHMKO-
BbIX ra3oB Yrpo3ol AnA 300POBbA W OKpY>KatoLlewn
cpepnbl W cnyxallee NpaBoOBOW OCHOBOW ANS pPerynu-
pPOBaHWsA 3TUX BbIDPOCOB.

B vcke rosoputcs, 4to MuHKUCTEpPCTBO 3HEpreTuku
cospgano «Knumatunyeckyto pabouyto rpynny» 6e3s
3aKOHHbIX Npouenyp 1 B HapyweHne PefepanbHoro
3aKoHa 06 KoHcybTaTuBHbIX kKoMuTeTax (FACA). Stot
3aKoH BpeMeH npesunpeHTa HukcoHa Tpebyet, 4TobbI
denepanbHble KOMUTETbI HGOPMUPOBAINCE Ha OCHOBE
cbanaHCMpoBaHHbIX TOYEK 3PEHUs U MNPOBOAWIN
oTKpbITble 3acepaHuns. OpHako pabovas rpynna bbina
chopMUrpoBaHa TaliHo, ee CyLLeCTBOBaHNE He PacKpbI-
Ba/lOCb HECKOJIbKO MECSILIEB, a ee 3acefaHns 1 LOKy-
MEHTbI He MyBMKOBaNNCh.

Mo yTBep>XAEeHMNIO NCTLOB, COCTaB rPyMMbl TakXe Hapy-
wan TpeboBarns FACA: Bce ee uneHbl ObiiM N3BECTHBI

CKeNTUYEeCKUM OTHOLLEHMEM K KJIMMaTU4YeCKOW Hayke
M He MPeACTaBAsAN MNO3WLMIO NOAABAAOLEro 6osb-
LUIMHCTBa Hay4Horo coobuyecTtsa. B pesynbtaTe nogro-
TOBJIEHHbIN OTuyeT, onybnukosaHHbin 29 unona 2025
rofa, NoCTaBua NOJ COMHEHMEe Cepbe3HOCTb Nnocnen-
CTBUM U3MEHEHUS KNIMMaTa U 3asBUI1, YTO 3KOHOMUYe-
cKue n3nep Kk rnobanbHOro NoTenaeHns 3aBblleHbl.
MununcTtp sHepretukmn Kpuc Paint npencrasun astopos
MCCefoBaHNs Kak «4eCTHbIX U MPUHLMMNAIbHBIX yye-
HbIX», OAHAKO WCTLbI Ha3bIBAlOT AOKYMEHT «PUKTUB-
HbIM» U «MOJIHbIM OLLMBOK.

[nasa EPA Jln 3engvH ncnosnb3osan BbiBOAbI OTYETa
B KayecTBe O4HOro u3 obOCHOBaHWI Aas Npenoxe-
Hus oTMeHunTs endangerment finding. Skonornyeckue
OpraHM3aLun CYMTaloT, YTO 3TO SABSETCS MPSMbIM
HapyLleHvem defepasnbHOro 3aKkOHO4aTEIbCTBA U YTO
npoLecc NoAroTOBKW UCCNE[oBaHNs Dbl NpeaB3aThiM
N HEMPO3payHbIM.

WNeTubl TpebytoT 3anpetnts MunsHepro n EPA ncnoss-
30BaTb yKa3aHHbIN OTYET B NII0ObIX OyAyLLMX AENCTBUSAX
WK npoueaypax, a TakKe NPUOCTaHOBUTbL OeNCTBYIO-
LMe CPOKM OBLLECTBEHHbIX KOHCY/IbTaLMIA NO Npeasio-
xeHHomy EPA npasuny o6 otmere endangerment
finding.

ncK

MuuumaTtueel CDP u SBTi noa npuuenom amepukaHcKux NoJIMTUKOB

Oka3zaB paspylumnTensHoe BO3LENCTBME Ha KAUMMaTw-
yeckme anbsiHCbl B GMHAHCOBOM CeKTOope,
aMepurKaHCcKne KOHCepPBaTMBHbIE MOUTUKU ODpaTuan
CBOE BHMMaHWe Ha ABe MeXAyHapOAHble NMHULMATUBBI,
NPOABUraloLne MoBECTKY YCTONYMBOrO Pa3BUTUS Ha
KOPMNOpaTUBHOM YPOBHE.

leHepanbHbIn npokypop wTata @Pnopupa [Ixenmc
YT™meriep obbaBMn O Bblgadye cynebHbiX MOBECTOK
HesaBMCUMON nnaTdopme packpbiTus MHPopMaLmn
Carbon Disclosure Project (CDP) n WHuynatuse no
Hay4yHo-obocHoBaHHbIM Lenam (SBTi).

YTmeitep ccoinaetca Ha 1o, uto CDP ocHoBaHa «bpu-
TaHckumun ESG-akTuBMcTamMm» ¢ Lenbio «gematepuanm-
3aLUMN 3KOHOMUYECKOTO POCTa» U «NpPefoTBpaLLeHms
OMacHoro naMeHeHus kammata», a umunaTtmea SBTI,
B cBOW ouvepepp, ocHosaHa CDP u [nobanbHbiM
porosopom OOH.

Haseas CDP un SBTi «knvMmatuyeckvm KkapTenemy,
reHnpokypop Propuasl 3aaBu, 4TO LeNb paccneno-
BaHUA — ONPEeAEeNUTb, «HapyLllannm X opraHusauumn
3aKOHbI WTaTa O 3awuTe npas noTpebuTtenen wmm
aHTMMOHOMOJIbHOE  3aKOHOAATENbCTBO, MNPUHYXAas
KOMMaHUW packpblBaTb KOHOUAEHUMANbHbBIE OaHHbIE 1
naaTUTb 3a 4OCTYN K yCnyram nog BUAOM 3KONoruye-
CKOW MPO3pavyHOCTM.

YTmenep 3asaBun, yto SBTi «<npopaet koMnaHusaM nop-
TBEpPXAEeHWe 1X Lenel no bopbbe ¢ usMeHeHneM K-
MaTa, a 3aTeM HanpasnseT nx obpatHo 8 CDP, utobbl
OHW OTYUTASIUCb O JOCTUIHYTOM NpOorpecce, co3naBas
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3aMKHYTbI KPYr, OPUEHTUPOBAHHbLIM Ha MoJyvyeHue
npubbIAn».

Mpokypop wWTaTa 3asBuUA, 4TO paccnefoBaHue byner
n3yyaTb «MOLUEHHWYECKWE MPaKTUKM» CO CTOPOHbI
OopraHusauui, BKIOYas NPOAaxy YCnyr Ans nofyye-
HVa Bonee BbICOKMX OLEHOK 1 0bLLecTBeHHOro ogo6-
peHus, cosfaHne CTUMYIOB 419 Koprnopauui nnatntb
B 0BMeH Ha BraronpuATHOE OTHOLLEHME U UCKaXeHWe
3KONIOrNYECKMX JaHHbIX, NCMOb3yeMbIX MHBECTOPaMM
N noTpebutensamu, a Takxke noTeHumasbHble HapyLue-
HUA AaHTUMOHOMOJIbHOTO 3aKOHOAATENbCTBA, B TOM
4ynucrie BOMPOC O TOM, SABMAETCA M B3aMMOCBS3b
mexgy CDP, dbuHaHCcOBbIMKM OpraHunsaumsaMm n uHee-
CTULMOHHBIMU CEPBMCAaMU HE3AKOHHBIM MaHUMYJNPO-
BaHWEeM PbIHKOM, N MPUBOAST JIN K aHTUKOHKYPEHTHBIM
nocnenctemam nHunymatmesl CDP no okasaHuio gasne-
HWS Ha KOMMaHWK, KOTOPbIE He PacKpbIBalOT MHPOpPMa-
umio Ha ee nnatdopme.

Cnenom 3a 3tuMm rpynna ns 23 reHepasnbHbIX NPOKYpO-
pos wratos CLLUA Bo rnaBe c reHepasibHbIM NPOKYpPO-
pom Anosbl bpeHHon beppn Hanpasuna nucbMo
B apgpec WHuuymatumebl SBTi, Bbipaxas obecrnokoeH-
HOCTb BO3MOXHbIMW HapyLlleHnsMu degepanbHbiX 1
roCy[apCTBEHHbIX aHTVIMOHOMOJbHbIX 3aKOHOB, 3aKO-
HOB O 3aliWMTe MpaB MoTpebuTenen nm OPyrux HOPM
B CBSI3N C OeATENIbHOCTHIO OPraHM3aumnm 1 ee y4acTHu-
KOB B pamkax KJIMMaTUYeCKMX absHCOB U MHULMATUB
MO OOCTUMXEHMUIO HyNeBbIX Bbibpocos. Pnopuackui
npokypop YTmerep nognvcan n 310 obpatleHue.


https://library.edf.org/AssetLink/0kdlw6oq5v8hsvj152eqx01b0qn74uuq.pdf

B nucbme npokypopos wratos ocoboe BHUMaHWe yae-
nexHo onybnuvkosanHomy B ntone 2025 ropa craHgapTy
Net-Zero ons duHaHcoBbIX opraHusaumit. o MHeHnto
NPOKypopoOB, OH dakTUYeckn npeanonaraeT cornaco-
BaHHble AelcTBUS GUHAHCOBbLIX OpraH1saLumi no npe-
KpaLleHuto GUHaAHCMPOBaHUS U CTPaxoBaHUS KOMMa-
HWI 13 HedTerasoson oTpacnu. B none SBTi obHapo-
[loBafla OKOHYaTesNbHYO BEPCUIO CTaHAapTa, KOTopas
npefHasHayeHa gs Toro, 4tobbl 6aHKW, MHBECTOPbI 1
CTPaxoBLMKN MOTIN YCTaHABAMBATb LieNn, COBMECTU-
Mble C TpaeKkTopuen AOCTUXEHUS HYNIEBOrO YPOBHS
Bbibpocos. Cpenun TpeboBaHuin cTaHgapTa — paspa-
6oTka 1 NybanKaLms «MOJNTUKK B OTHOLLEHUW UCKOMa-
eMoro TOMMBa», MpPeaycMaTpuBaloLwen HemenneH-
HOe npeKkpalleHne MPOEKTHOro QUHAHCUPOBaHUS,
NPSIMO CBSA3aHHOIO C pacluMpeHnemM fo0bbI4Kn ncKonae-
MOro TOMJMBA, OTKa3 OT obwero duHaHCMPOBaHWSA
YrOJibHbIX KOMMaHWM, y4acTBYIOWMX B pacluMpeHun,
npekpaieHve GuHaHCcMpoBaHWs HedTerasoBbIXx KOM-
NaHWn, peanusytoLlmx NpoekTbl pacmpenmns, k 2030
rogy, a Takxxe nNepexop BCex aHepreTnyeckmx noptde-
new K HynesbiM Bbibpocam k 2050 rogy.

leHepanbHble NPOKYPOPbI 3a8BASIOT, 4TO «MMEIOT ce-
pbe3Hylo 00eCnoKOeHHOCTb MO NOBOAY NOJOBHbIX CO-
rnaweHuin n obasatenscTey, npegynpexgas, uto SBTi
1 dUHaHCOBble OpraHMsauuu, crepylolime ee CTaH-
JapTaM, «PUCKYIOT HapyLIMTL» GpefepasibHble aHTUMO-
HOMOJIbHbIE 3aKOHbI 1 3aKOHbI LUITATOB, @ Tak>Ke 3aKOHbI
o 3awmTe npae notpebuteneit. Mo nx croBam, YieHsl
MHULMATKBBI, KOTOpble HanpaensioT uenu B SBTi, no
BCEN BUAMMOCTU, OBbEANHUANCH, YUTOBbI COOTBETCTBO-
BaTb HOBOMY CTaHZApTy W NpekpatnTs GpuHaHcMpoBa-
HVe 1 cTpaxoBaHue HedTerasosom oTpacny», n gobas-
nstoT: «KoMnaHmm He MOryT BCTynaTb B CrOBOP, YTOObI
OTKasaTb B JOCTyrne K CBOUM ycC/lyram, He3aBnucMmo oT
TOro, 4enatoT /N OHW 3TO B NPOKYPEHHON KOMHaTe un
MCMONb3YIOT AJ151 TOrO TPETbIO OPraHU3aLmIo».

PENN3 — PACCNEAOBAHWE MPOKYPOPA ®JIOPU/bI
OUCbMO TPYMMbl MPOKYPOPOB LLITATOB

ABTOpPbI MMCbMa Tak>Ke yKa3blBaloT Ha PUCK HaPYLLEHUS
3aKoHOAATeNbCTBa O 3alMTe npas notpebutenen
13-3a BO3MOXHOIO FPUHBOLLMHIA KOMMNaHWN, KOTopble
He CMOryT JOCTUYb 3a8BIEHHbIX KIIMMaTUYECKUX Lienen
N ctaeatT nepen coboll HEeBbINOMHUMbIE 3adaun.
Mpokypopbl OTMEYaloT, 4TO fAaxe ecan KOMMaHWs
nckpeHHe BepuT B cBoe obewaHune SBTi, oHa obsasaHa
4ecTHO UuHPOpPMUpPOBaTL NOTPebUTenen o HU3KON
BEPOSATHOCTU SOCTUXEHUS rNoBansHON «yrnepogHon
HenTpansHocTu» K 2050 rogy 6e3 macwTtabHoro rocy-
OapCTBEHHOTO BMeLLATENbCTBa M YCUIIUIA BCEro Hace-
JIEHWS NaHeTbI.

Kpome Toro, npokypopsbl ykasbiBaloT Ha BO3MOXHOCTb
HapyLUeHWI 3aKOHOB OTAeEsIbHbIX LUTaToB, 3anpeLyato-
Lwmx OOMKOTUPOBaHME MHOYCTPUN UCKOMAeMOro Torm-
JIMBa, a TakXe 3aKOHOB, KOTOpPble He JOoMycKaloT npu-
HATUS PEeLUeHWIn O CTPaxoBOM MOKPbLITUM Ha OCHOBa-
HUM GaKTOPOB, HE CBSI3aHHbIX HAMPSMYIO C PUCKaMu
aHOeppanTuHra.

Mpokypopbl Tpebytot ot SBTi npegocTtasuTs K 8 ceH-
Tabpsa 2025 roma psp CBEAEHWN, B YMClie KOTOPbIX
nepenucka mexay SBTi n ee uneHamu, kacatowascs
pa3paboTku cTaHgapTa ana GUHOpraHusaumin m B3s-
Tbix 0BA3aTENbCTB, CBeAeHUs 06 UCTOYHMKAX GUHAHCK-
poBaHusa MHnumnaTmnBeel, faHHbie O TOM, KakmMe CTpaxo-
Bble KOMMaHun B pamkax SBTi peanusytoT nnaHel no
cokpaLyeHuio BbIBPOCOB, a Takxe MHPOpPMaLUs O TOM,
Kak B3anmogenctaue ¢ SBTi nosnmsano Ha nx busHec-
peLIeHns N NPaKkTUKY CTPaxoBaHWMs.

Mucemo nognucany npokypopbl Aosbl, Anabambi,
Ansackn, ApkaHsaca, Banomunra, Bupgxxunmm v 3anaga-
Hon BupaxuHun, CesepHon n KOxxHon dakoTsl, xop-
oxun, nanasl, Kansaca, KOxHon KaponuHel, Jlynsu-
aHbl, Mwuccmennu, Mwuccypu, MonTaHbl, Hebpacky,
Oknaxombl, TeHHeccu, Texaca n Gnopugebi.

Texacckui cyn ocTaBun B cune UCK pecnybnmnkaHues

npotus BlackRock, Vanguard u State Street

OkpyxHow cyabs CLUA no BoctouHomy okpyry wtaTa
Texac [Oxepemun KepHopn OTKIOHWMA XOAaTamCTBO
BlackRock v gpyrux ynpasnsiowmx aktueamMmm o npu-
3HAaHWUN HEeOEeNCTBUTENbHBIM MCKa, MOAAHHOrO reHe-
pasnbHbIMU MPOKYPOPamMu pecrnybivkaHCKuX LWTaTos.

B ncke, MHMUMNPOBaHHOM reHepasbHbLIM MPOKYPOPOM
Texaca KeHom lMakcToHoMm 1 noggep>xkaHHom 10 opy-
rmMu - pecnybrnvkaHckumm wratamm B koHue 2024
roga, yTBEpPXAanocb, YTO YnpasAsioOLMe aKTUBammu
(BlackRock, State Street n Vanguard) nprnobpenu kpyn-
Hble MakeTbl aKLUWN KPYMHbIX NPOU3BOAUTENEN Yrns
B CLLUA v ncnonb3oBann cBoe COBMECTHOE BNUsIHME,
4TODbI NPUHYAUTL KOMMNAHUWM COKPaTUTL A0DbIYy yris
ON9 OCTUXEHUS Leflel UHBECTULMIA B HNCTYIO SHepre-
TUKY, Y4TO MPUBENO K POCTY LieH Ha dHEeProHocuTenn
ONS aMepuKaHCKkux notpebutenein. PaHee B TekyLiem
rogy MuHuctepcteo toctuumn CLUA n @epepanbHas
Toproeas komuccus CLUA onybnvkosanu 3asBreHune
B MOAAEPXKY MCKa, [obaBMB, 4TO afMUHWUCTPaLMS
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Horanbna Tpamna «noobelana 6opoTbes € feBbIMU
MOEO0N0raMu, KOTOpbIe CTPEMATCS CAeNaTh Hac cnabee
n begHee nopd npukpbiTem noantukn ESGy.

B ncke yTBepxpgaeTcs, YTO KOMMAHUM HAPYLLWAN aHTU-
TpecToBckmi 3akoH KnentoHa 1914 roga, sanpelato-
WM npuobpeTeHne akumii KOMMaHWi, B KOTOPbIX
«TaKkoe NpruobpeTeHre MOXeT MPUBECTA K CYLLLECTBEH-
HOMY CHUXEHMIO KOHKYPEHLMN», U YyTBEPXAAETCS, YTO
KoMnaHum «dakTnyeckn chopmMmpoBasv CUHOUKAT U
COrflacuINCb NCMOJIb30BaTb CBOW KOJUIEKTUBHbIE akK-
TUBbLI B NYBANUYHBIX YrONbHBIX KOMMAHUAX OJ1s COKpa-
weHns nobbium B Macwtabax BCel oTpaciv», npuco-
€ONHUBLLUNCHL K TaKUM MHUUMaTUBaM, Kak MHuunatmea
ynpasnstowmnx aktmsamu Net Zero (NZAM) n Climate
Action 100+. OTmeuvaeTcq, 4TO Kaxgas MHUULMATUBA
TpebyeT oT ynpasnsiowmx akTusaMm obs3atesibCcTe nNo
B3aUMOLENCTBUIO C NOPTdEbHbIMU KOMMaHUAMU A5
OOCTUXEHUSA KITMMaTUYECKUX Lienen.


https://www.myfloridalegal.com/newsrelease/attorney-general-james-uthmeier-launches-investigation-climate-cartel-potential
https://www.iowaattorneygeneral.gov/media/cms/08_7801CAD84E300.pdf

MNMpumeyaTenbHO, Y4TO BCE YyMpaBfsloWwmMe akTMBamu
BbILLAN M3 KJIMMATUYECKUX WHULUATUB WM 3HAYU-
TENIbHO COKPAaTU/IM CBOE y4acTue B HUX.

CornacHo nNocTaHOBNEHWIO, B XOA4ATalCTBax ynpasnis-
OLWMX aKTUBaMK YTBEPXAANoCh, 4To, Byayym naccus-
HbIMW MHBECTOPAMU, OHU HE MOTYT HECTW OTBETCTBEH-
HocTb Mo 3akoHy KnenToHa M3-3a CBOWMX MOKYyMokK
aKuM, U 4YTO B WCKE He COLEeP>XMUTCA YTBEpP>XAeHUs
O HanM4YuM NpPaBRONOLOBHOro cornalleHns, HaHocs-
wem yuepb koHkypeHuun. OgHako B NOCTaHOBNEHUM
cynbs KepHopn 3asBus, 4TO yTBEpPXAEHWS LITAaTOB
«He SBMAIOTCSA pPacnbiBY4aTbiMM U BecrnoyBeHHbIMY,
a BKJIOYAIOT [ECATKN KOHKPETHbIX MPUMEPOB noBeae-
HWS OTBETYMKOB, MOATBEPXOAAIOWMNX WX TEOPUIO»,
OTMEeTMB B KayecTBe npumepa, 4To bupMbl «npeano-
JIOXKNTESIBHO  MPUCOEAUHWUINCE K OMpPeAesieHHbIM
«KJIMMaTUYECKMM UHULMATUBaM», B PaMKax KOTOPbIX
OHW NYBANYHO 0BA3ANNCh MCMOJIb30BATh CBOW aKLmum
LS «<MPUHSATUS HeoDXoauMbIX Mep no bopbbe ¢ name-
HEHMEM KJIMMaTa» U «COoKpaLLeHUs BbIBpPOCOB NapHM-
KOBbIX ra3oB».

Mo pelweHuio cyabn, ucTubl yoeautTenbHoO pgokasanu
HapyLeHne aHTMMOHOMOJIbHOrO 3aKOHOLATENbCTBA,

NYBJNKALINA CMU (REUTERS)
NYBJNKALINA CMW (BLOOMBERG)

PNHAHCOBbLIE UHCTUTYTbI:

CCbINasiCh Ha y4acTMe MHBECTKOMMaHUI B afibsHCax no
cokpalyeHunio BbIbpocoB yrnepoaa.

MpvMeyaTenbHO, YTO C Havana BTOPOro NMpPe3npeHT-
CKOro cpoka Tpamna KpynHble ynpasfsioLlime
aKTMBaMW OTKa3asIMCb OT Y4acTUsa B TakuX KinmaTuye-
ckux anbsiHcax, kak Climate Action 100+ n Net Zero
Asset Managers (NZAM). Ha atom ocHoBaHuwu wTat
Texac paxe uckntounn BlackRock vz csoero yepHoro
Crm1cka KoMMaHuii, BONKOTUPYIOLLMX MCKOMaemoe Ton-
nmeo. OgHako B cke, nofaHHoM B Hosbpe 2024 roaa,
YyTBEPXLAETCS, YTO HECMOTPS Ha GOPManbHbIN BbIXOL,
M3 KJIMMATUYECKNX afibFHCOB HasinymMe 3es1eHbIX aKTu-
BOB Yy OTBETYMKOB «MOXET CYLLECTBEHHO CHU3WUTb
KOHKYpPEeHLUMIo, Hapyllas aHTUMOHOMOJ/IbHOE 3aKOHO-
patenbctso CLLUA».

FOpuctsl BlackRock, State Street n Vanguard 3assunm
Ha CryLWaHWsax B MIOHE TeKyLLero roga, 4to He bGbuio
NPEeLNPUHATO HUKaKMX AEeNCTBUN, 4yTODbI OKasaTb Aas-
JIeHVEe Ha YrofibHble KOMMaHUN. «AHTUMOHOMOJbHbIE
npeteHsuy BecnpeueneHTHbl, HeOBOCHOBaAHHLI 1
HMYEeM He noAKpenfeHbl», — OTMeTUn ansokar
BlackRock Tperr Kocrta. Ynpasnstwouwume komnaHum
3aABUAK, YTO MPOJOJIKAT OCNapuBaTh pelleHne cyaa.

HAA3O0P, PEFT'YJINMPOBAHUE, MPAKTUKMU

Anbsinc NZBA yTpaTun xnsHecnocobHocTb

CospaHHbiv nog arnpgon OOH BaHkoBckui anbaHc 3a
yrnepopgHyto HewtpansHocts (Net Zero Banking
Alliance, NZBA), noTepsiB B HbIHELLHEM FOAY KPYyMHew-
wnx yyactHukos n3 CLUA, BenvkobpuTanuu, LLsenua-
pun, KaHagbl 1 SinoHWn, oBBSBMA O MPUMOCTaHOBKE
0eATeNIbHOCTU.

Pykosogsawmin kommuter NZBA 0bbaBUA ronocosaHune
CPeAu y4yacTHUKOB MO BOMPOCY M3MeHeHus dopmaTta
paboTbl — BMECTO OCHOBaHHOMN Ha YIEHCTBE KOAnMLmum
C NPUHATUEM KOJIIEKTUBHbIX 0DSA3aTENbCTB K MHULMA-
TmBe, paspabaTbiBalolell pamouHble PYKOBOACTBA
ana bankos. Wtorm ronocosaHus ByoyT nopsepeHs
B KOHLe ceHTabpa 2025 ropa.

NZBA 6bin cozgaH B8 2021 rogy B pamkax LUMPOKON
KammnaHvM Mo  camoopraHmsaumm  GpMHaAHCOBOro
cektopa B npeaasepun Korndeperumn OOH no knu-
maTy B [nasro (COP26). [ipyrune anbsHcsl, cpenm npo-
4ux, BKJItOYanu cektop crtpaxosaHua (NZIA), ynpasne-
Hua axktueamm (NZAM) v Bnagenbues akTVMBOB
(NZAOA). 30HTUYHOM MHMLMATUBOW CTan NoALEepP>XU-
BaeMbit OOH ®OuHaHcosbin anbsaHc [nasro 3a Net Zero
(GFANZ).

Unerbl NZBA B3anu Ha ceba 0ba3aTenscTso NpuBecTrt
onepaumoHHbIE 1 COMYTCTBYOLME BEIBPOCHI MapHUKO-
BbIX ra30B OT CBOEW KPEeAUTHON AeATelbHOCTU B COOT-
BETCTBMeE C Hy/IeBbIM ypoBHeM Bbibpocos k 2050 rogy,
a TakXe yCTaHOBUTb dUHAHCKMpPyeMble LefieBble NokKa-
3atenu sbibpocos k 2030 rogy, nepBoHayanbHO opu-
E€HTMPOBAHHbIE Ha K/IOYEBble CEKTOPbl C BbICOKWM
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ypoBHem Bbibpocos. B anpene 2024 ropa rpynna
onybnvkoBasa HOBble PYKOBOLSALME MPUHLMUMBI MO
YCTaHOB/IEHUNIO LeNieBbiX nokasaTesnenn no bopbbe
C M3MeHeHveM knvMmMata Ans 6aHKoB, pacluvprB CBOW
TpeboBaHMs 1 BKITIOYMB B HUX 0DA3aTeIbCTBO COrlaco-
BaTb OEATENbHOCTb DaHKOB Ha pblHKax KanwTana,
Takylo Kak aHAeppavTUHI LOSroBbiXx 06A3aTeNbCTs U
akuuMi, co B3aTbIMU paHee obasaTenscTeamu B chepe
KpeanToBaHus no poctmxeHuto Net Zero k 2050 rogy.
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Figure 1: 1

Ha mMomeHT 3anycka B cocTaB anbsiHca Bowwn 43
DaHka, HO crycTs TpW roga ero macwTabbl cyuie-
ctBeHHo Bbipocnu: B 2024 ropy uneHamu NZBA Gbinu
yxe bonee 140 6aHkoB ¢ 0bWMMK akTMBaMu 74 TpH
ponn. CLUA. OpHako nuk 6bin JOCTUTHYT, KOrAa
MasiTHUK OOMbLWON MOAUTUKM U BOMbLNX PUHAHCOB
y>Xe KayHyJsio Hasag,.


https://www.reuters.com/sustainability/boards-policy-regulation/blackrock-other-fund-managers-lose-bid-dismiss-texas-climate-collusion-lawsuit-2025-08-01/
https://www.bloomberg.com/news/articles/2025-08-01/blackrock-state-street-vanguard-must-face-texas-antitrust-suit

CTpaxoBon anbAHC 3a YrNepoOfHYl0 HENTPasbHOCTb
6bin ynpasgHer B Havane 2024 ropga: nocne Bbixona
KPYMHENLINX y4aCTHUKOB, Npecsiedyembix pecrnybnu-
kaHckumu nonutukamu B CLUA, oH Bbin nepedopma-
TuposaH B PopyM CTPaxoBOro cektopa no nepexomy
K yrnepoAHON HENTPaNbHOCTU.

PecnybnvkaHubl Halwm ya3Bumoe Mecto GbruHaHcoBOM
WHOYCTPWMW, HaLEeNIeHHOW Ha yCTOMYMBOE pasButue, —
KONNeKTUBHblE UHWULMaTUBbl. PUHaHCOBbIE yuypexae-
HWS, BKIlOYas BaHKW, CTPaxoBble KOMMaHUK, Bragesb-
LeB aKTMBOB U WHBECTOPOB, MNpefynpexaannch
O MOTEHLUMaNbHbIX MPaBOBbIX HAPYLUEHWSX, CBSA3aHHbIX
C VX yYacTUeM B KITMMaTUYeCKUX anbsHCaX, OPUEHTH-
poOBaHHbIX Ha OOpbDY C M3MeHeHvem kivMMmata,
O MNaHax OTKJIIOYUTb TaknMe KOMMaHWM OT BO3MOXHO-
cTen pabotatb ¢ rochurHaHcamu — Kak ¢ bogxeTamu
LWITATOB, Tak U C MNEHCUOHHLIMK GOHAAMU U APYTUMM
nofoBHbIMU cTpykTypamu. MNocne n3bpaHus npesu-
peHtom [oHanbda Tpamna 3TM pUCKW NWULWb yCUN-
NNCb.

Ncxop GaHKoB M3 anbsiHCa Havascs B CaMOM KOHLE
2024 ropa. MNepsbiM K3 koanuumu Boiwen Goldman
Sachs, Bcref 3a HMM B TeueHUE HECKOJIbKUX Hepeslb
nocnefoBann  OCTasfibHble  [UraHTbl  YONn-CTPWT,
a BCKOpE nocse 3Toro K HUM NPUCOeAUHUINCD KaHagd-
CKME N ANOHCKMNE KOJINeru.

B anpene 2025 ropa anbsiHC NonbITancs COXPaHUTb
KM3HECMOCOBHOCTb:  yHaCTHWKM  COrfiacoBann  psig
CYLLLECTBEHHbIX U3SMEHEHWU B CTPYKTYpe U MpUHLUMNaX,
BK/IlOYasi ~ OTMeHy  obssatenbHoro  TpeboBaHus
K DaHKam COriacoBbIBaTh AEATENILHOCTb MO KPeanTo-
BaHWIO W pPbIHKaM Kanutana C LeSiblo OrpaHnyYeHuns
rnobanbHoro notenneHus B npegenax 1,5°C.

Tem He meHee, BTOpas BosiHa HacTurna NZBA B vitone-
aBrycrte — yXe C €BPOMNencKoro KOHTUHeHTa. AnbsHC

NokMHynu OpuTaHckre baHkosckue ruraHTel HSBC
n Barclays.

MNMocnefHUM, KTO BbilLEN U3 KOANLMN [0 ODbABIIEHNS
O MPUOCTaHOBKE ee OeATeNbHOCTW, CTas LBenuap-
ckmmn UBS.

B npecc-penunse UBS oTmevaetcs, 4to HaHk npusHaeTt
ponbe NZBA B okazaHun nomowm BaHkam B co3gaHum
nepBOHaYasbHbIX PaMOK NMOCTaHOBKM Liefen No ycTon-
unBomy passutuio: «Mocne Toro, kak aTa paboTta
NPOABUHYNacb W yKpPenuWna Halun  BHYTPEHHMue
BO3MOXHOCTW, Mbl peLumnnu BbinTu 13 NZBA, kak v psg
Hawwmx raobasbHbIx Kosier. Hawa npuBep>KeHHOCTb
YCTOMYMBOMY Pa3BUTUIO OCTaeTCsl HEM3MEHHOW, U Mbl
NMpuW3Haem BaXHOCTb YMOPSLOYEHHOro nepexona
K HM3KOyrfepopHon akoHomuker. UBS Ttakxe pobas-
naet: «Mbl no-npexHeMy COCPefoTOYeHbl Ha Mog-
Oep>XKe HalWX KINEHTOB B MOHUMaHUW BIIUSHUS
M3MEHEHWs KIMMaTa Ha X DU3HeC-MoAeNn 1 MHBECTY-
Lnw, BKITOYas Kak PUCKU, Tak M BO3MOXHOCTU. Mbl mpo-
[OMmKaeM NpoasBuraTh Hally MHOMOMIETHIOW WHULMA-
TUBY MO BKJIIOYEHUIO YCTOMUYMBOCTU U KIIMMATUYECKNX
PUCKOB B HaLLUW paMKu ynpasBieHus prckamm n ctpecc-
TECTMPOBaAHUSY.

Takum obpasom, LUseluapus crana natoit ¢ Havana
rofa  lpUCAMKUMEN, uYbW  KpymHeWwme  BaHku
nokuHynu anbsHc NZBA — nocne CLUA, KaHagbl,
AnoHun n BenukobputaHmu.

PykoBogsawmn  komuTeT pelwnn  NPUOCTaHOBWUTb
paboTy anbsHCa, He OOXMAANChb, NOKa U3 ero Psgos
HauYHyT BbIXOAUTL BedyLume GaHkn EBpocotosa.

PENN3 NZBA
PENN3 UBS

ABUW: pebioTHbIN OTYET 06 YCTOMYMBOM pPa3BUTUN

AsznaTtckmin  BGaHK  MHPPACTPYKTYPHbIX UHBECTULUIA
(ABUWN) onybnukosan csoit nepsbin OtyeT 06 ycTon-
uymBoMm pa3sutuu 3a 2024 ron, NPUMEHWB CTaHAAPTHI
CoBseTa no mexayHapoLHbIM CTaHOapTaM OTYETHOCTH
B obniactu ycronumsoro passutus (ISSB) k packpbiTuio
nHdopmaunm ans LOOPOBOBHOrO NpPefocTaBneHus
OT4eTOB O PUHAHCOBbLIX MOCIEACTBUSAX PUCKOB U BO3-
MO>XHOCTEW, CBSI3aHHbIX C U3MEHEeHNeM KJIMMaTa.

B oTueTe noguepkuBaeTcs, 4TO KIMMaTUYECKNE PUCKN
B HaCTOSALLMIN MOMEHT He OKa3blBaloT CyLLeCTBEHHOro
BAMAHUA Ha PuHaHcoBoe nonoxerue AllB. Mpu aTom
BaHk BrepBble NPeacTaBun Ha [OBPOBOLHOW OCHOBE
faHHble O TaK Ha3biBaeMbIxX «bUHAHCUPYEMBbIX BbIDPO-
cax» — BbIOpOCax NapHUKOBbIX ra30B, CBA3AHHbBIX C UH-
BECTULMOHHbBIM NopTdenem.

[okyMeHT nokasblBaeT, Kak KiMmaTu4yeckme acrneKTb
WHTErpnpoBaHbl B CUCTEMY KOPMOPAaTUBHOIO yrpase-
HWS, CTpaTeruio 1 ynpaenexHue puckamu baHka. B Hem
TakXKe OnmcaHbl MPOLECChl N0 NAEHTUUKALMU N KOH-
TPOJO KIIMMaTUYECKNX PUCKOB, @ Tak)ke Mepbl MO MNOA-
fepXKe nepexopa CTpaH-y4acTHUL, K HU3KOyrnepom-
HOW 3KOHOMMWKeE.

PENN3
OTYET

CTPAHUUA 35 U3 44

Mybnukaumsa oTyeTa CTana BaXKHbIM LIAromM Ha nyTut
K MOBBILEHNIO MNPO3PavyHOCTK, nockonbky ABNN
OAHWUM 13 MepPBbIX CPEAU MHOrOCTOPOHHMX GaHKoB
pas3BuTUa npuMeHusn rnobansHo dopmupyowmecs
ctanpaptbl ISSB. 3710 cooTBeTCTBYET ObsizaTeNbCTBaM,
B3ATbIM DaHKOM 1 APYrMMU MeXAyHapOaHbIMU GUHaH-
COBbIMUW OpraHusaumsaMu Ha koHpeperunn COP28, no
bopMUPOBaHMIO COrNacoBaHHON CUCTEMbI OTHETHOCTU
B cdhepe yCTONYMBOro passuTms.

ABUW nopuepkHyn, uto npumeHeHve CraHpapToB
ISSB nossonsieT noBbicUTb fOBEepUe WHBECTOPOB U
APYrvX 3aMHTEPECOBaHHbIX CTOPOH, YMEHbLUUTL BOC-
NPUHYMaeMble PUCKU W NOALEPXaTb LONTOCPOYHOE
co3faHne CTOUMOCTHU.

B otuete nokasaHo, kak ABUW ynpasnsieT cBoen noa-
BEP>XKEHHOCTbIO KIIMMaTUYECKUM PUCKaM, NPOAOoIIKas
NpwW 3TOM BbLINOJIHATL CBOW MaHAaT v noanepXunsaTb
nepexof CBOUX Y4NIEHOB K 3KOHOMMUKE C HU3KUM ypOB-
HeMm BbIbPOCOB yriepoaa.


https://www.unepfi.org/net-zero-banking/media/nzba-update-august-2025/
https://www.ubs.com/global/en/media/display-page-ndp/en-20250807-net-zero.html?caasID=CAAS-ActivityStream
https://www.aiib.org/en/news-events/news/2025/aiib-inaugural-sustainability-report-underscores-transparency-sustainable-infrastructure-finance.html
https://www.aiib.org/en/publications/sustainability-reports/overview/index.html

Standard Chartered nopaep>uT coxpaHeHue necos B Bpasunuu

MexgyHapoaHas  OaHkoBckas rpynma  Standard
Chartered, 6Gasupyowasca B Benukobputanuu,
06baABMMA O COrfalleHnn ¢ NPaBnTeNbCTBOM Bpasusib-
ckoro wraTta AKpu, cornacHo KoTopomy baHk Byaet
BbICTyNaTb B Ka4eCcTBe NPOAABLA YrNepOAHbIX Kpeaun-
TOB, OCHOBAHHbIX Ha 3aLiMTe NEeCOB, OT UMEHU LUTaTa
B TeYeHUe CriefyloLwmnx naTv fer.

CornacHo ycnosusM HOBOro cornawenusi, Standard
Chartered BygneT aKkck/IlO3MBHBIM MPOAABLOM Kpeau-
TOB Ha pblHKE, NPY 3ToM BaHK OTMeYaeT noTeHumab-
HY!O BO3MOXHOCTb BbIXOAA Ha PbIHOK 5 MJH KpeanToB
B 2026 ropy.

Mo paHHbiM Standard Chartered, atn yrnepogHbie kpe-
AWTbl MOMOTYT 3alMTUTL OT BbIPYOKM feca B wTaTe
Akpu, pacrnonoXeHHOM B CAMOM CEPALLE TPOMUYECKUX
necoB AMa3soHKM, CO3[4aB 3KOHOMWYECKME CTUMYIIb
ONS COXPaHeHWs pacTylmx necos. 72% Bbipyuku OT
NPoAaxu KpeautTos ByaeT HanpPaBneHO KOPEHHbIM 1
MECTHbIM OBLMHAM A5 GUHAHCUPOBAHUSA MEPONPUS-
TUW, BKJIIOYasH yCTONYMBOE U HU3KOYTNEPOAHOE XNBOT-
HOBOACTBO, BOCCTaHOBAEHUE BTOPUYHBLIX J1ECOB,
co3paHue pacuncTok 6es BoipyOKun 1 passuTMe yCcTow-
4YMBOroO Typu3Ma, a ocTaslumecs 28% — Ha ynpasieHve
npoekTamu, abbekTnBHOE NecoynpasneHne, MOHUTO-
PUHT, MPOBEPKY W 3KCTPEHHOE pearuposaHue Ha
3KCTPEeMasibHble MOroAHbIE ABEHUS.

Standard Chartered otmeTwn, u4To gaHHas caesnka
ABNAETCA OLHUM W3 NEepBbIX NPUMEPOB COTPYLHUYE-
CTBa KPYMHOro MexayHaponHoro baHka ¢ cybHauwmo-
HaflbHbIM MPaBMTENbCTBOM B GopMaTe, KOTOPbIN, MO

MHeHWIo BaHKa, MOXeT CTaTb MaclTabnpyemomn Mmoae-
nblo ans 6opbbbl ¢ BoIPYOKOWN NIEeCOB M COKpalyeHUs
BbIOPOCOB B MacLuTabax BCen lOPUCOANKLUN.

BaHk Takxe nogyepkuBaeT, YTO cornaweHue Oyaert
CnocobCTBOBATL MOBLILLEHUIO LEeOCTHOCTU [0b6po-
BOJIbHOrO PbIHKa Yr1€POAHbIX KPEeAUTOB, MOCKOMbKY
OHW OyAyT 3aperncTpupoBaHbl B peectpe ApxuTek-
Typbl TpaH3akumin REDD+ (cokpalueHne Bbibpocos ot
obesnecenus n gerpagaunu necos) (ART) ¢ ncnonbso-
BaHvem metoponorun TREES, onobperHon Cosetom
no JobpocoBecTHOCTN AOBPOBOILHOIO YrIepoAHOro
pbiHka (ICVCM).

B 10 e Bpems, no gaHHbiM nccnenoBaHus Banking on
Climate Chaos 2025, npoBegeHHOro anbsgHCOM Kinma-
Tyeckmnx HKO Ha ocHoBe aHanmsa gaHHbIX O KpeauTo-
BaHUM W aHpeppanTuHre bonee 2800 komnaHmi,
Standard Chartered npogonxaeT aktTmBHO duHaHCK-
poBaTb MpoekTbl B chepe MCKOMNaemMoro TOMnBa.

B 2024 rogy 6aHk yBenmuun obbem Takoro buHaHcm-
poBaHusi Ha 47% no cpasHeHuto ¢ 2023 rogom — o
11,2 mnpg gonn., a ¢ 2021 roga coBokynHbI 0b6beM
poctur 37,9 mnpg pnonn. Cpeaun nonyvatenen epuHaH-
cMpoBaHWa — HedTerasoBble KOMMaHUW, Peannsyto-
LMe NpPOeKTbl, yrpoxatolme 3KocucTemam, B TOM
uncne rnybokosogHoe byperue y nobepexbs Maspw-
TaHun 1 CeHerana, KOTOpPOE, NO AaHHbIM 3KOJIOrOB,
CTaBUT NOA, Yrpo3y KPYNHENLWNn B M1Upe XOJI0AHOBOA-
HbI Py M NONYNALUM NEPENETHBIX NTUL,.

PEIU3

NMPAKTUKUN ESG-UHBECTUPOBAHUA

Bloomberg: nusecropsi oxxupatot pocra ESG-aktneos

) B

Moutn 85% 13 252 pecnonpeHToB onpoca ESG-nHBe-
cTopoB, nposeaeHHoro Bloomberg Intelligence,
3asBuSN, 4To oxmpatT pocta ESG-akTmBoB nop
yrnpaBneHneM B TedyeHue clefylowmx OByX JfeT.
NHBecTopbl Takke OTMETUIN COXPAaHSIOLLMNCS UHTe-
pec K BOMpOCcam WU3MEeHeHUs KiumaTta U aHepreTuye-
CKOTo nepexofa kak K pakTopam, cnocobcTByoLMM
MOBbILLEHWIO KOHKYPEHTOCMOCOBHOCTY 1 yBENMYEHNIO
poxonoB. B kauyectBe nepcnektuBHbiX TeM ans ESG
OblM  HasBaHbl  MCKycCTBEHHbIM  mHTennekt (W)
n knbepbesonacHocTb. B onpoce npuHsan yyactue
252 akcnepTta, uHBecTUpytowmx B ESG.
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Onpoc nposoguncs ¢ 26 mapta no 7 mas 2025 roga
cpeam PecrnoHAeHTOB MO BCEMY MUPY C OMNbITOM MHBE-
CTUPOBaHMS OT BOCbMU NeT. 28% pecnoHaeHToB npes-
crasnanu CLUA, 11% — dnoHuio, no 10% — Kutan,
Benvkobpurtanuio n Utanuio.

YuyacTHUKM onpoca 3asiBUN, UYTO OXMAAlT pocTa
B TeYeHWe credylolWwnx [OByX JieT U MpofosKaloT
BMAETb AONrOCPOUHble Npenmyiectsa ESG-noaxoaa.
Moutn 85% pecnoHAeHTOB 3asBWAKN, YTO OXUAAIOT
pocta ESG-akTvBOB nop ynpaBneHMem B TeyeHue
cnepyolmx AByx NeT, a 2/3 Bblpasunan aHanornyHble
OXWAaHWS B OTHOLUEHUWN aKTUBOB MOJ, yNpaBlieHnem,
CBSA3aHHbIX C KNMMaTOM. [1o4TM NONOBUHA YHaCTHUKOB
onpoca npeanonoxunu, yto bonee 15% nx nHeectu-
UMOHHbIX nopTdenein OyayT HanmpasneHbl Ha ESG,
a 44% nopTBEPAMAIM TO Xe caMOe B OTHOLUEHWUW
KIIMMaTU4eCKNX MPOAYKTOB.

Korpa wnHBecTopoB nonpocunu onpeaenvTs AONro-
CpouHble npeumyllectBa BHegpeHust ESG, oHwu
yKasanu Ha Heckosibko ¢$akTopoB, cpeam KOTOpPbIX
Havnboslee 4acToO YMOMMWHaNWCh Jyyllee MOHWMaHue
oTpacnen n komnaHui, bonee obocHOBaHHOE NPUHS-
Te MHBECTULMOHHBIX pelleHnit n bonee Bbicokas fo-
XOOHOCTb C MOMPaBKOW Ha PUCK.


https://www.sc.com/en/press-release/standard-chartered-and-brazilian-state-of-acre-to-bring-high-integrity-carbon-credits-to-market-to-support-forest-conservation/

Moyt 90% pecnoHaeHTOB COOBLMMAN, YTO OLLEHNBAIOT
yrnepogHsiv ciep ceoero noptdens. OgHako MHEHUs
o npobenax B faHHbIX U LEHHOCTW CTpaTernni aHepre-
TUYeCcKOoro nepexopa pasnmyanuce. [loutn 2/3 ykazanu
Ha Npobesibl B JaHHbIX, CBA3aHHbIX C aHANIM30M KJMMa-
TU4Yeckumx cueHapues, Boibpocamu Oxsata 3 1 pusnye-
CKMM PUCKOM.

Ha npocbby oueHUTb LEeHHOCTb CTpaTernm aHepreTum-
yeckoro nepexopja komnanun 71% pecnoHZeHToB
yKasanu Ha bosnee BbICOKYIO KOHKYPEHTOCNOCOBHOCTb

M [omo pbiHka, a 59% ysuaenu noteHuman gns bonee
BbICOKWX JOXOA0B.

Ha Bonpoc o Tom, Kakas TeMa cTaHeT crepyloLien
akTyanbHon B chepe ESG, bonee 45% Hazsanu WU,
39% ynomsHynu kubepbesonacHocTs, a 25% — coxpa-
HeHMne BOAHbIX pecypcoB. «Pucku n BosmoxHoctn NN
B chepe ESG» Bblnn HasBaHbl MPUOPUTETHON TEMO
B 2025 ropny.

NYBNKALIVA

ESG-PEMTUHIUN, OAHHBIE N CEPBUCHbIE MPOEKTHI

ISS nnaHupyeT N3MEHUTb METOA0NOrMI0 OLLEeHKU packpbiTusi MHopmaumm QualityScore
n nokynaet N-cepBuc reonpocTpaHCTBEHHOW aHaJIUTUKKN

Komnanusa ISS Sustainability Solutions, nogpasgene-
HUE YCTOMYMBOTrO MHBECTUPOBAHWS MOCTaBLUMKA
PbIHOYHbIX AaHHbIX KU aHanuTuky ISS STOXX (BxoauT
B rpynny Deutsche Borse), obbasuna o BHegpeHun
B 4YeTBEPTOM KBapTasne 0bHOBNEHUS CBOEN MeToL010-
M OLLEHKW Ka4yecTBa PacCKpPbITUS 3SKOJOrMYECKOM
n coumansHon nHbopmaumm QualityScore (ESQS).
OBbHoBNEHVe MEeTOL[OMOrMIN CBA3AHO C TEM, YTO CTaH-
[apTbl OTYETHOCTM U OXUAAHWS MHBECTOPOB B Obna-
CTW YCTOMYMBOIO pPasBUTUS MOCTOSHHO MEHSAITCS.
B pamkax nepecmotpa 6yget pobasneHo 35 HOBbIX
¢dakTopoB, BKIOYas Donee AeTannsMpoBaHHbie noka-
3aTenu no BbibpocaM napHukoBsbix razos OxsaTa 3,
BOMPOCaM LEe/I0BOW 3TUKM, @ TakXKe OXpPaHbl 340PO0BbS
n BesonacHoctu. na npumepHo 20 ¢paktopos byayT
pobaBneHbl  OOMOMHUTESNIbHBIE BapuWaHTbl  OTBETOB
B OLEHOYHbIX BOMpPOCax, 4TOObl Jydwe y4yuTbiBaTb
cneundbuky KOMNaHWM Npu NpoBeaeHn aHanmnsa. MNpu
3TOM feBsiTb GakTopoB OyAyT MOHOCTBIO UCKITIOYEHDI,
a elle ABa — yAaneHbl ONA OTAENbHbIX OTpacnen
B CBfA3M C yTPATOWN aKTyasIbHOCTH.

Ouenka ESQS — 370 ocHoBaHHOE Ha AaHHbIX pelueHre
0N OUEHKM W CKPUHWHra, npefHa3HavyeHHoe nAns
N3MepeHus v BbiSiBNEHWs 0DacTen 3KoN0rMyeckoro u
COLMaNbHOrO pUcKa B PacKpbiBAEMOW KOMMaHUAMM
nHpopmaumn. OueHka oTpaxkaeT OTHOCUTENbHOE
KayecTBO PacKpbITUS MHPOPMaLUN 1 MPO3PaYHOCTK

PEJIN3 — METOAOJIOMNA QUALITYSCORE
PEJIN3 — COENIKA C SUST GLOBAL

CTPAHNUA 37 U3 44

KOMMaHWW MO CPaBHEHMIO C aHaNOMMUYHbIMU KOMMaHW-
SIMW B OTPAC/IN 1 NOAKPENSISETCs 4aHHbIMW Ha YPOBHE
oTaesbHbIX GakToOpPOB.

OMUTeHTbI, BXogswme B cdepy oxsaTa, nonyyart
BO3MOXHOCTb MPOBEPUTb HOBbIE AaHHbIe B KOHLLe CeH-
TAbps, Ao atoro Bpemenn ISS Sustainability Solutions
npepoctaBut  bonee MNogpobHylo  MHpopmaumio
0 xapakTepe 1 macluTabax niaHupyeMbix yayULeHni.
Kpome Toro, ISS Sustainability Solutions obbsiBuna
o npuobpeteHun kanudopHuickon Sust Global —
KOMMaHuK, paspabaTbiBalowien pelleHus B obnactu
reOﬂpOCTpaHCTBeHHOI}I aAHaJTINTUKN KIINMaTn4eCcKkmnx
pncKoB C NpMMeHeHneM NCKYCCTBEHHOTO MHTEJIJIEKTa.
Cpernka HanpasfieHa Ha pacliMpeHe BO3MOXHOCTEN
MHBECTOPOB MO BbIABIEHUNIO U YNPaBJIEHNIO KIIMMaTU-
YeCcKnMn n npmnpogHbiMn pnUCKkaMm B CBOUX ﬂOpTd)e*
n4ax.

Sust Global, ocHoBanHas B 2020 rogy reHepasibHbIM
avpexktopoM [xowem TmnbepToM n TexHWYeckum
AupekTopoM [onasoMm DpUMHAXUMNYPATOM, WCMOSIb-
3yeT TEXHOIOMMM MALUMHHOMO ODYyYeHUs 1 CMyTHUKO-
Bble [aHHble OJ15 BbICOKOTOUYHOM OLEHKN HUBNYECKNX
knMmaTuyeckmx puckos. CobcTBeHHas reonpocTpaH-
ctBeHHast MW-nnatdopma Sust Global aHanusupyet
B3aMMOCBSI3W,  TEHAEHLUMM U 3aKOHOMEPHOCTU
B KOHKPETHbIX pervoHax, obecrneunsas Aetanmanpo-
BaHHYI0O  aHaIUTUKY  3HAYMMbIX  KIUMaTUYECKUX
N MPUPOLHBIX Yrpo3.

MopTdens pewenunn Sust Global Bkntovaet nnterpum-
pyemble B MPOLECCHl UHCTUTYLMOHASbHBIX KIIMEHTOB
NPOAYKTbI:  MHCTPYMEHTbI  BU3YyaslbHOW  aHaMTUKM
PUCKOB, CEPBWCbI A1 MOLTOTOBKM HOPMATUBHOWM
OTYETHOCTWN, 3IKCMOPT AaHHblX, npsamon APl-goctyn,
a TaKkKe UHAMBKUAYasbHble pa3paboTku.
PykoBoguTenb HanpasieHWs: YyCTONYMBOIO PasBUTUS
ISS STOXX Tunb KOHr oTMeTn B CBA3M CO CAENKOMN, YTO
NOTPEeOHOCTb  MHCTUTYLMOHANbHBIX — MHBECTOPOB
B reonpoOCTPaHCTBEHHbIX AaHHbIX Y MPOABUHYTON aHa-
nnTrKe GU3NYECKNX PUCKOB «CTPEMUTESIBHO PacTeT.


https://www.bloomberg.com/professional/insights/sustainable-finance/bi-survey-investors-see-aum-growth-for-esg-climate/
https://insights.issgovernance.com/posts/statement-in-connection-with-planned-methodology-update-for-environmental-social-disclosure-qualityscore-3/
https://insights.issgovernance.com/posts/iss-stoxx-to-acquire-geospatial-solutions-firm-sust-global/

BUPXXEBbIE NJOWAAKWN, PbIHKU, MHCTPYMEHTDI

KuTtaiickas accounauus NAFMII 3anyctuna nipopmaumnoHHyto nnatpopmy

no 3eneHbIM obnuraumam

KuTanckas HauvoHanbHas accoumaums MHCTUTYLMO-
HasbHbIX MHBECTOPOB buHaHcoBoro pbiHka (NAFMII)
sanyctuna «MHpopmaumonHyio nnatdopmy no sene-
HbIM obnuraunam Kutas».

Mnatbopma npepnocTaBnseTcs LWWMPOKWUA  CNEKTP
nHdopmaunm no 3eneHbiM obnuraumsam, BrIOYast
OTC/IEXMBAHME WX WCMOJIb30BaHMWA, CTaTUCTMYecKune
JaHHble 1 BO3MOXHOCTW Buayanusauuu. [Nnatdopma
OOCTYMHa TONbKO Ha KMUTANCKOM fA3bIKe.

ObbsBneHve o 3anycke naatpopMbl COCTOAIOCh
B XoAe o4vepepHoro 3acefaHus Komuteta NAFMII no
CTaHOapTaM 3efieHbix obnauraunit.

Ha 3acemaHun Takxe Bbinm paccMoTpeHbl 1 0400peHb
«[pepnoxeHne o BHeceHUN nameHeHun B [Npasuna
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PbIHOYHOW OLEHKM AEeATEIbHOCTU OPraHoB Mo OLUeHKe
n ceptubukauyuny, «Mpepgnoxerne o GyHKLMOHMPO-
BaHWM 1 CBSA3aHHbBIX C HUM CUTYaUMsX Ha PbIHKE OLLeHKM
n ceptubukaunm senersix obnuraumn 2024 roga» w
«lMNpepnoxeHune ob YBegomneHun o nopsake paboTsl
no npumeHeruto «Katanora npoekTOB MNOALEPXKM
3eneHoro ¢uHaHcuposanus (nsganme 2025 roga)»
B OTHOLLEHWNW 3eNeHbIX 0bauraumnny.

CoobuiaeTcs, Y4TO y4aCTHUKM BCTPEYM MOJYEePKHYIIM,
UTO PbIHOK 3€/1eHbIX OBAUraLMin CTan MOLLHOW ABMXY-
e CUIOM KOMMEKCHOM 3€N1eHON N HU3KOYTepoa-
HOW TpaHcdOpMaLUm S3KOHOMMKM 1 obLecTsa.

LLlanxanckas ¢poHpoBas bupika: 063op npakTuk B cpepe ESG 3a aBa pecatunetus

o= LLlaHxanckas boHpoBas
Bupxa (SSE) onybnukosana
pokymeHT «[lpakTuka SSE
SSE ESG Practice in Two Decades B cdepe ESG 3a gBa gecsatu-
-T“D‘Im;'::::"“.f_"l-}hmw_h“ NeTus, ocCHoBaHHasA Ha puo-
codum «dByx rop»,
npuypoyeHHbin Kk 20-netuio
KOHLEmNuMn, CornacHo KoTo-
POM «4UCTble BOAbI W 3ene-
Hble ropbl — OecueHHoe
[OCTOAHUNEY. B oT4yeTe
nofBeAeHbl UTOMN PasBUTKS
ESG-npakTuk Ha kuTackom pbiHke kanutana ¢ 2005
ropa.
Henctys noa pykosogctsom Komuccum no perynmpo-
BaHWIO pbiHKa ueHHbix bymar Kutas (CSRC), SSE
ncnosbdyet ponb GOHAOBOrO PbiHKa AJF PA3BUTUSA
ESG-nHCTpYMEHTOB 1 yciyr, OpUEHTUPYS KOMMNaHUn u
MHBECTOPOB Ha 3e/1eHbIi Nepexol, HU3KOYr1epPOaHYO
3KOHOMMUKY U COLMasbHYO OTBETCTBEHHOCTb.
JokymeHT onucbiBaeT Tpu 3Tana passutusa ESG Ha
pbiHke SSE — oT 3apoxpeHuss U WHULMMPOBaHMS
K MCCNefoBaHMIO M POCTy, a 3aTeM K cucTemaTunye-
CKOMY COBEPLUEHCTBOBaHMIO.
B oTueTte oTpaxeHbl 0630pbl MPaKTUKK KOMMaHWI 3a
Kax bl rog HauuHas ¢ 2005 roga: B 3tm 0630pbI BKITIO-
YeHbl NpaKTUKK 32 nNpeanpuUsTUR-NNLEPOB YCTONYU-
Boro passutus 13 17 otpacnew, Bkatoyas buomeau-
UMHY, HebTeXMMUIO, IHEPreTKy u KOMMYHasbHOE

CTPAHWUA 38 U3 44

XO3AMUCTBO. DTN KEWCbl MOKa3blBalOT Nepexor Komna-
HWU OT pobpososbHo ESG-oTyeTHOCTH K CTaHgapTW-
31MPOBaHHOM U CUCTEMHOM.

B HacToswee Bpems 6onee 1300 komnaHui, 3aperu-
cTpupoBaHHbix Ha SSE, onybnukosanu otaensHbie
oT4yeThl, cBasaHHble ¢ ESG, 3a 2024 ropn, yctaHoBuB
HOBbIN pekopfd B 57% No ypoBHIO packpbiTUs nHbOP-
Maumu.

SSE saBnsieTcs BegylMM B MWUpPEe PbIHKOM 3€eHbIX
obnuraynin ¢ coBokynHelM obbeMoM amuccum 862,7
mapg oanein (okono 120 mnpg gonn. CLUA). B obwein
cnoxHoctn 90 nNpoAyKTOB OTCAEXWBAOT WMHOEKCHI,
CBSAI3aHHblE C YCTOWYMBBIM pasBuTMem, ¢ obuien
pbIHOYHOW KanuTanusauunen 73,192 mnpp toaHen
(6onee 10 mnpg ponn. CLUA). Kpome Toro, 157
MNHAEKCHbIX MPOAYKTOB LMPOKOro npoduis oTciexu-
BaloT MHAEKCH cepum «Ax», Brkntodaa CSI A500 n SSE
180, ncnonesytowme metogonoruto oueHkn CSI ESG.
Nx obwas pblHOYHAs KanuTanusauus CcoCTaenseT
252,848 mnpp toaHen (35 mnppg gonn. CLUA).

Mo mepe passutns koHuenuum ESG wHBecTuuumun
n ¢uHaHcMpoBaHne Ha pbiHke SSE 3HaumTenbHo
BbIPOC/IN, YTO MOBBLICKO F106aMbHYI0 KOHKYPEHTOCTO-
COBHOCTb KMTANCKOrO pPbiHKa KanuTana.

SSE nnaHupyeT npoposixaTs ONTUMMU3aLMIO CTaHAAP-
toB ESG-otyeTtHOCTM, nosbilueHue kavectBa ESG-
PENTUHIOB 1 pacluMpeHmne NnHenkn GbuHaHCOoBbIX MPo-
LyKTOB B 370N chepe. Bupxa paccunTbiBaeT, 410 37K
warn ykpenat skocucteMmy ESG n nopnepxat panb-
HeWlee BHeAPEHNE MPUHLMMNOB YCTOMYNBOIO Pa3Bu-
Tns B Kutae.


https://www.nafmii.org.cn/ztbd/lszqbzwyh/gzdtzt/202508/t20250820_323111.html
https://greenbond.nafmii.org.cn/#/
http://english.sse.com.cn/news/newsrelease/c/c_20250815_10788643.shtml
http://english.sse.com.cn/news/newsrelease/c/10788643/files/87790c9429b049b78f94ac6501cda904.pdf

Bupska ICE: 3anyck pelueHus pisi oopaboTky KnMMaTU4eCcKUX BaHHbIX

ansd Hel'ly6J1M‘-IHbIX KOMMNaHuu

MesxkoHTUHeHTanbHas bupxa ICE obbsisuna o pacum-
PEeHMIN CBOEro cepBurca KINMaTUYeCKmX faHHbIX 1 aHa-
JINTUKM, BKIIIOYNB B HErO MHPOPMALMIO O PU3NYECKNX
M NepexofHbIX puckax anis bosee 4em 5 MIH 4acTHbIX
komnaHum no scemy mupy. Tenepb |ICE npepnaraer
edVHbIN NOAXOL K aHanusy KAMMaTUHeCKUX PUCKOB
LNS BCEX KIIOYEBbIX K1aCCOB aKTUBOB — OT MyBANYHbIX
M YaCTHbIX KOMMaHWN OO CyBepeHHbIX obnuraumi,
MYHULMNAbHBIX DyMar v NOTEYHbIX LLeHHbIX Oymar.
Mo cnosam rnasbl ICE Climate Jlappu JloypeHca,
npobenbl B 4aHHbIX O YaCTHbIX KOMMAHWAX cO34aBasnm
CNOXHOCTU A/ WMHBECTOPOB U yNpaBfsiiowmnx
aKTVBaMW MpU OLEHKe KIMMaTU4eCKMX PUCKOB Ha
yposHe noptdenen. Hosas ycnyra 3akpbiBaet 3TOT
npoben, obecneyvBasi KOMMIEKCHOE MOKPbLITUE ASS
BCEX KJIaCCOB aKTUBOB.

CepBuc 0bbeauHaeT obLnpHYO 6a3y AaHHbIX YaCTHbIX
komnanui Dun & Bradstreet ¢ reonpoctpaHcTBeHHOM

nnatpopmoin ICE 1 cobCcTBEHHBIMU MOAENAMU KIUMa-
TMYyeckux puckos. B aHanuTuke yumTbiBatoTCa Kak
bursnyeckme puckm — HaBOLHEHUs, NOXapbl, yparaHsi,
3KCTpeMasibHas Xapa W X0Jiof, — Tak U NepexofHble,
BKJIOYAsA NOKasaTen BbIBPOCOB NapHUKOBbLIX Fra3os no
Bbibpocam Oxsatos 1, 2 1 3, @ TakxKe MHTEHCHMBHOCTb
BbIBPOCOB, HOPMANM30BAHHYIO MO BbIPYUKE.
NHterpaumna 6a3bl ganHbix Dun & Bradstreet, ocHoBan-
HoW Ha naeHtTndunkatope D-U-N-S, obecneumsaet npo-
3PayYHOCTb B r106asIbHBIX LEMoYKax NocTaBoK v KOPMo-
paTMBHBIX CTPYKTypax, 4TO MO3BONSET KOMMaHUAM
Jydlwe ynpaBasTb  KAMMaTUYECKUMW PUCKaMU U
NPUHMMaThL peLleHuns, B DOJbLUen CTeneHn OpueHTH-
POBaHHblE Ha YCTOMYNBOE pasBUTHE.

PENN3
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Deloitte: cotpyaHuku cnepar 3a ESG-nporpeccom komnaHum u xxayT 6onbluero

2060

AypuTopcko-koHcanTuHrosass  komnanus  Deloitte
npeAcTaBuia pesysibTaTbl CBOEro  MOJIyrofoBOro
onpoca «CurHansl Ycronumsoctm» («Sustainability
Signals»), B xofe koToporo wccnefyet U3MeHeHus
B 3KONOrMYeCKON OCBEAOMIIEHHOCTU W CBS3aHHOM
c Hen nosefeHun. Deloitte nsyyaeT TpeHabl B TPEX 13-
MepEeHMUsAX — B 4aCTHOW XU3HU («AoMa»), Ha pabouyem
mecTe 1 B pamkax obLyectBeHHomn xun3Hu. Onpalimsa-
totca nopsinka 20 Teic. pecnoHaeHToB B 20 cTpaHax.
Mpw 3TOM aBTOpPbI BbIAENstoT B 0bwem obbeme [osto
pecrnoHgeHToB 13 CLUA, a Takke BO3pacTHble CTPaThbI.
Onpoc nokasas, 4To nogasnsiouee BONbLINMHCTBO
PEeCrnoHAEHTOB BO BCEM MUpPE CUUTAIOT, YTO U3MEHe-
HVWe KkaumaTa npefcrasnger cobon uYpesBblualiHyo
CUTYaLMIO N YTO OHO BbI3BaHO AEATESIbHOCTLIO Yeso-

CTPAHUUA 39 U3 44

BeKa, Mpv 3TOM DOMBLIMHCTBO M3 HUX Takxe COob-
LLaIoT, YTO OHU HaNPSMYIO CTOJIKHYJINCh C 9KCTPEeMaslb-
HbIMW MOFOLHBIMU ABJEHUSMMU.

B uenom 65% pecnoHAeHTOB COrfacHbl C TeM, YTO
M3MeHeHWe KJIMMaTa — 3TO YpesBblyaHas CUTyauus,
npu 3TOM MoOJIOfble PECMOHAEHTbl COrflallatoTcs
¢ 3TnM Yaule: 68% B Bospacte 18-34 net no cpasHe-
Huto ¢ 63% B Bo3pacTe 55 net u ctaplue. PecnoHpeHTsl
n3 CLLA pexe cornallatoTcst ¢ 3TUM yTBepPXAEeHNEM —
Bcero 52%, npu 3TOM OMPOC Takxe BbiaBU Dosee
BbIPaXXeHHbIN pPaspbiB B cornacum no sospacty: 55%
MONOMbIX PEeCnoHAeHTOB Mo cpaBHeHuto ¢ 48%
B BO3pacTe 55 nieT 1 cTaplue.

Onpoc Takxe nokasan, 4to 75% pecnoHAeHToB BEPSAT
B Bbl3BaHHOE Ye/IOBEKOM W3MEHEeHWe KanmaTta, npu-
4yeM 3Ta [OSA OCTaBasaCb OTHOCUTENIbHO CTabubHON
B TeYeHUWe MOCNeAHNX HECKONbKUX NeT 1 Konebanack
oT1 70% pno 78% B onpocax ¢ 2021 roga. PecnoHpeHTbI
n3 CLLUIA MeHee CKITIOHHbI BEPWUTb B aHTPOMOreHHoOe
M3MeHeHWe KJIMMaTa, OfHaKo Ternepb C 3TUM COracHbI
70% pecnoHpeHToB no cpasHeHuto ¢ 60% B onpoce
2023 ropa.

OpuH 13 Hanbonee npumevaTenbHbIX Pe3ysbTaTos —
CHWXEHME [ONN COTPYAHWKOB, CYMTAOLWMX, H4TO KX
paboTtopatenn penatoT [OCTaTOMHO AJS peLleHus
npobnem, cBA3aHHbIX C U3MEHEHWEeM Kimara 1 yCTow-
4MBbIM passutTMem. Tonbko 38% pecrnoHOeHTOB
corflacHbl C TeM, 4To ux pabotogatens npuHUMaeT
afekBaTHble Mepbl, No cpasBHeHuto ¢ 45% 8 2021 roay.
OcobeHHo peskuin cnag Habmopaetcs 8 CLUA, roe
cenyac Tonbko 34% cyMTaloT, YTO UX KOMMAHUU Npea-
NPVHUMaIOT [OCTaTOYHbIE YCUANS B 0B1aCT N3MeHe-
HWS KIMMaTa 1 obecneyeHns yCTOMYMBOro PasBuTus,
no cpaBHeHwto ¢ nokasatenem B 2021 rogy B 53%.


https://ir.theice.com/press/news-details/2025/ICE-Launches-Climate-Risk-Data-and-Analytics-for-Private-Companies/default.aspx

Mo maHHbIM OMpPOCa, NPeACTaBlIeHNs COTPYAHNKOB 0O
YCTOMYMBOM PasBUTUM TakXKe MOTryT BAWSATb Ha WX
BbIGOp paboTsi: npumepHo 1/4 pecnoHOeHTOB coob-
WMWK, YTO paccMaTpvBainM BO3MOXHOCTb CMeHbl
paboTbl Ha Bonee yCTONYMBYIO KOMMAHWIO UAN KOMMa-
HWIO C MEHbLUMM BO3OEUCTBMEM Ha OKPY>XatoLLyto
cpeay, 1 Takas xe QoS HaMepeHa NPUHATL BO BHUMa-
HME no3uUMIO MoTeHuManbHoro paboTopartens Mo
BOMPOCY YCTOMUYMBOrO PasBUTUS, NpexXae Yem corna-
cuTbCs Ha pabory.

Onpoc Takxe nokasas, YTO OTHOLUEeHWE K YCTOMYU-
BOMY WHBECTMPOBAHWIO OCTaBasioCb CTabusibHbIM 3a
nocnegHve Heckosnbko net: 33% pecrnoHaeHToB coob-
LMK, Y4TO COODpaXkKeHUs yCTOMYMBOIO PasBUTUS U
KJIMMaTa BAUSIIOT Ha MX BbIDOP nHBECTULMI, GOHOO0B U
BaHkoB. DTOT nokazartesib HemHoro Beipoc (31% B 2021
roay).

Deloitte oTmeuvaeT, 4To CNPOC Ha 3KOSIOrMYHbIE TOBAPbI
ocTaeTcs CTabuiibHbIM: OKOJO MOJIOBUHBI NOTPebuTe-
nen, onpowwexHbix ¢ 2021 roga, coobLmnm, 4To Noky-
natoT Kak MUHUMYM OLMWH 3KOJIOMMYHbIN TOBap exeme-
csiyHo. XoTsa 38% pecnoHOeHTOB NOCNefHero onpoca

CDP: ka>xpbit ponnap MHBECTULIMA B COKpaLLeHne

3a8BUIM, YTO 3annaTvian Donblue 3a 3KOSOrMYHBIN
TOBap MO CPaBHEHWIO C aNbTePHaTUBHbLIM BapUaHTOM
npw nocnefHemn nokynke, LeHa HEU3MEHHO ocTaeTcs
rnaBHbIM MPEnATCTBUEM AN MOKYMNKU 3KOSJOMMUHbBIX
ToBapos (40% pecrnoHpeHToB). 3a Hen crepyeTt «He
XOUY MEHSATb NPUBbIYKY» (22%).

Onpoc Takxe nokasas, 4TO KnMmMaTuydeckme hakTopsl
BNUAIOT Ha pelleHus o nepeesge: 50% pecnoHneHToB
coobwmnm, YTo M3MeHeHne knumarta bypeTt kpute-
pueM npu BbibOope MecTa XUTenbCcTBa B Oyayuiem,
a 11% 3asiBUnK, 4TO yXe nepeexanu UAU NIAHNPYIOT
nepeexatb M3-3a MOCNEACTBUN WU3MEHEHWUs KiumaTa.
Mosiogble PecrnoHAeHTbl 3HAYMTesNbHO Yalle coob-
wanu, 4To kaMMatuyeckre GakTopbl BIAMSIOT Ha UX
pelleHns O MecTe XuTenbcTBa: 64% pecrnoHAeHTOB
B Bo3pacte 18-34 neT 3asBuAM, 4TO MNOCNEACTBUS
N3MEHEHWUsI KNIMMaTa 3acTaBAstoT UX MepPeoCMbICUTb
CBOE MECTO >XWUTeNbCTBa, MO CpaBHeHW ¢ 52%
pecrnoHaeHToB B Bo3pacTe 35-54 net un 37% pecnon-
[OeHTOB B Bo3pacTe 55 neT v cTapuue.

NYBINKALWA

KJIMMaTU4E€CKMX PUCKOB MOXET YMHOXMUTbCA B 21 pas

HeszaBucumas nnatdopma packpbitva mHbopmaLmm
Carbon Disclosure Project (CDP) onybnvkosana otuet
«The 2025 Disclosure Dividend», ocHoBaHHbII Ha
aHanmse [aHHbIX O PaCKPbITUMN SKOOrMYecKon MHGop-
MauMu no4yTM 25 ThIC. KOMM@HWA MO BCEMY MUPY.
NccnepoBaHne oxBaTbiBalio OLEHKY KAMMaTUHECKUX
PUCKOB, CBSA3aHHbIX C HUMW GUHAHCOBbLIX MOTEPb U BO3-
MOXHOCTEWN, a Tak)Ke Mepbl, KOTOpPble KOMMNaHuUu Npes-
NPUHUMALIOT A1 UX CHUXKEHUS.

OcHoBHOWM BbIBOL, OTYeTa 3ak/lo4YaeTcs B TOM, 4TO
B OTAENbHbIX ciydasx kaxabi gonnap CLUA, Bnoxer-
HbI B Mepbl MO YMEHbLUEHWNIO GU3NYECKUX KMMaTUYe-
CKUX PWUCKOB, MOXET MPUHOCUTL KoMnaHuuam o 21
LoJinapa Bo3Bparta UHBECTUUMI, a npu bonee wupo-
KOM MOAXOAe K 3KOJIOrMYeCcKUM AeNCTBUSM — B Cpes-
Hewm fo 81 gonnapa Ha KaxAapl BIOXKEHHbIN fonnap.
BbipaxeHHyt0 B KOHKPeTHbIX Lubpax [AeHexXHyo
OLEeHKY BbIrOL, KOTOPble KOMMaHWW PacCyUTbIBAIOT
Nosly4nTb OT KMMaTuyeckux gerictauni, CDP BbiBOANT,
CYMMUPYS, HanpuMep, OLEHKU CHUXEHWSA N3Lep>Kek
3a cyeT 3HeproadpdeKTMBHOCTH, POCTa BbIPYYKM OT
3efIeHbIX MPOAYKTOB, MOJyYeHUs [OCTyna K HOBbIM
pbiHkam. CDP arpernpyet 3T faHHble U3 KopnopaTue-
HbIX PacKpbITUA M COMOCTaBASET C OL,EHKOW 3aTparT,
4TODObI MOKasaTb MOTEHLMASIbHYIO  «OKYMaemoCTb»
MHBECTULMI B KNIMMaTUYECKNe Mepbl.

CornacHo oTyeTy, MenaHHOE 3Ha4yeHWe 3KoJSoruye-
CKNX BO3MOXXHOCTEN A1 OAHOW KOMMaHWM cocTasfseT
33,1 MaH gonn., Torga Kak CTOMMOCTb MX peanmnsaumm
B cpefHeM He npesbiwaeT 4,6 mnH gonn. MNoytn aBe
Tpetn KomnaHum (64%) BbIABUAM BO3MOXHOCTH,
CBA3aHHbIE C 3KONIOTNYecknMn gencremamm, n 12% ns
HUX y>Xe peanu3oBanu Ux Ha cymmy B 4,4 TpnH gonn.
Tonbko B 2024 rogy. Ewe 13,2 TpnH gonn. coctaBnstoT
Hepeasn3oBaHHblE, HO Yy>Ke KOJIMYECTBEHHO OLLEHEH-
Hble BO3MOXHOCTU.
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B cTpaHoBom paspese Havbonbluve noTeHumanbHble
BbIroabl bukcupytotes B dnoHumn — B cpegHem 73 MIH
ponn. CLLUA Ha komnaHuto, v B KaHage — 72 MAaH gosn.
CLUA. B CoeguHeHHbix LTatax nokasaTtenb cocrtas-
naet 15 mnu gonn. CLWA, B Kutae — okono 10 maH
ponn. CLUA. Bnpouem, CDP oTmeyaeT, uTo CcyLecTBeH-
Hble Pasfinyms MOryT ODBACHATBCS METOAOJSIOrMNeNn,
noporamu 3Ha4MMOCTH, a TakKe CTEMEHbIO KOMMepYe-
CKOW OTKPBITOCTN KOMMaHWM.

Ortyet Takxke BbisBua, 4To 90% KPYMHbLIX KOMMNAHWUM,
packpbiBatloLmx AaHHble Yepes CDP, yxe nmetot nnn
B Onvxalwmne ABa rofja niaHWpyloT BHEAPUTb Mpo-
LLeCC OLEHKMN 3KOMOrMYeCcKMxX 3aBMCUMOCTEN, BO3OEeN-
CTBUI, PUCKOB 1 BO3MOXHOCTen. [Mpn aTom 43% 13 Hux
MMeIoT KIMMaTMYeCcKue naaHbl nepexoaa, NoYTn noso-
BMHA KOTOPbIX Y4UTbIBAET HE TOJIbKO KJIMMAT, HO U ApY-
rme 3Konoruyeckne Bonpocsl — Body, bropasHoobpa-
31e 1 NIacTuK.

Cpeau k/oYeBbIX PUCKOB KOMMAHWKW Ha3biBaloOT U3Me-
HeHUA B MOJIUTUKE N perynuposaHumn (28%), ocTpbie
bursnyeckme puckn BpoLe HaBOLHEHMI, MOXapOB 1N
3acyx (19%) v xpoHuueckme PUCKM — MOBbILLIEHNE
YPOBHS MOPS, YXyALLIEHNE KayecTBa BOAbI, N3MEHEHNe
3emnenonb3oBaHns (14%). HecmoTps Ha oueBugHyto
3KOHOMMYECKYlO  BbIrody OT  MpefoTBpalLeHns
ywepba, bonee MONOBMHBI KOMMNAHUN MO-NMPEXHEMY
He npeafaraloT TOBapOB W YCNYr C HU3KUM yrnepon-
HbIM MAW BOAHbIM cnefom, a avwb 19% wncnonbaytoT
BHyTpeHHee LeHoobpasoBaHue Ha BbIBpoCkl 1 gpyrue
3KoJsIormyeckme BHewHue addekTo.

B CDP oTmevatoT, 4TO packpbiTe AaHHbIX CTaHOBUTCS
He NMPOCTO 3/1IEMEHTOM MPO3PaYHOCTH, a SKOHOMUYE-
ckol HeobxogumocTblo. «KoMnaHum, KoTopbie nsmMe-
PAOT 1 yNpaBAsioT CBOMMW BO3AENCTBUSMU Ha OKpPY-
XKaloLLyto Cpeay, He TOJIbKO 3alMLuatoT cBon busHec,
HO 1 nMoJslyyaloT peasnibHyto duHaHCcoBYlO oOTAavy.


https://www.deloitte.com/us/en/insights/topics/environmental-social-governance/deloitte-global-sustainable-behaviors-survey.html#personal-choices

OvBugeHp packpbiTvs cywecrtsyet — un BusHec-kenc
B €ro noJib3y CerofHs Kak HUKOTAa CUSIeH», — 3asBua
rnasa CDP LLeppn Magepa.

CDP nopguepkuBaeT, 4TO B YCNOBUSX y4allaloLLMXCs
KIIMMaTUHECKMX KaTacTpod M pacTyLUmMX GUHAHCOBbIX
noTepb Oe3pelcTBme cTaHoBUTCA BCe fopoxe: k 2050
rogy ywepb MUpPOBOWN 3KOHOMUKE OT HECHWXEeHWs
3KOJSIOrMYeCKUX PUCKOB MOXET LOCTUrHyTb 38 TpIiH
ponnapoe B rog. [pu 3ToM KoMnaHuw, KoTopble

CUCTEMHO M3MEPSIOT U yNpaBisioT CBOUMWU BO3Aew-
CTBUSIMW Ha OKpY>KalolLylo cpepy, Jydlle MOAroToB-
NeHbl K MUHUMU3ALUN YObITKOB U U3BIEYEHMIO BbIFOAb
M3 Tak HasblBaeMOro «AMBUAEHAA PacKpbITUS» —
NPsMON PUHAHCOBOM U CTpaTernyeckomn othayn oT
KNMMaTUYECKUX [ENCTBUN.

PEN3
NCCNENOBAHVE

Bbi6pockl napHukoBbix rasos B EC B nepsom kBapTtane 2025 ropa Bbipocnu Ha 3,4% — EBpocTaT

EBponeinickoe ctatnctuyeckoe areHtcTso (EBpocTtaT),
onybMKoBao faHHbIe, COMTacHO KOTOPbLIM BbIOPOCHI
NapHWKOBBLIX rasoB B 3KoHOMuMKe EBponerickoro
Cotosa B nepsom kBapTane 2025 roga oueHnBanucs B
900 mnH ToHH CO2-3kB., 4To Ha 3,4% Bonblue, Yem B
Tom xe kBapTane 2024 roga (871 mnH TonH CO2-3kB.).
Mpu stom BBI1 EBpocotosa B nepsom ksapTtane 2025
roga ysenunuuncs Ha 1,2% no cpaBHEHWIO C Tem e
kBapTanom 2024 ropa.

Hanbonbwunin pocT BbIBPOCOB B rof0BOM UCHUCTIEHUM
obecneuynnu nBa CekTOpa 3KOHOMUKM: 3MEKTPOCHab-
XeHue, razocHabxeHune, cHabxeHe NapoM 1 KOHAMU-
uMoHnpoBaHue Bosgyxa (+13,6%) n nomoxoszsncrsea
(+5,6%). Tpu cexkTopa cokpatunu Bbibpocki: obpaba-
TbiBatowwas npombiwneHHocts (-0,2%), TpaHcnopT wm
cknapgckaa noructuka (-2,9%), a Takxe cenbckoe
XO3ANCTBO, JIECHOE XO3SNCTBO U pbibonoscTso (-1,4%).
B nepsom kBapTane 2025 roga no cpaBHEHUIO C TEM
xe kBapTanom 2024 roga B 20 ctpanax EC Habnoga-

J1I0Cb yBEIMYeHne BbIDPOCOB MapHMKOBbIX ra3os, Toraa
KaK B OCTasIbHbIX 7 CTpPaHax — CHUXeHMe.

Mo oueHkam, 6 ctpaH (Bonrapus, Yexus, Kunp,
Monbwa, Bexrpua wn [peuns) yBenuunnm csowm
BbIbpOChl Hanbonee 3HaunTensHo: bonrapua npesbi-
cuna otmeTky 15%, Yexua npeogonena 10%, ocrans-
Hble yBenuuunu Bblbpockl Oonee uyem Ha 5%.
3aMblkaeT CMMCOK CTPaH, YBEUYMBLUMX BbIBPOCHI,
OpaHuma — oHa MUHUMANbHO HapacTuna BbibPOCHI
npun HesHaumTenbHoM pocte BB

Hanbonbliee cokpaleHve BbIOBPOCOB MNAPHUKOBbIX
raso., No oueHkaM, Habnoganock Ha ManbTte (-6,2%),
B OuHnsaHanm (-4,4%) n Oannnm (-4,3%). 3 cemu cTpan,
3apPerncTpMpOBaBLLMX CHUXEHWE BbIDPOCOB NapHUKo-
BbIX ra3o., B Tpex (DcroHus, Jlateus v Jliokcembypr)
Takxe 3adukcuposaHo cHuxeHue BBI1. OcranbHble
yeTbipe cTpaHbl EC (HaHuns, OuHnanoma, ManbTa u
LLIseuns) cokpatunm Beibpock npu pocte BBI.

NYBINKALWA

EBpocoto3: bonoTta nomoryT yaaneHuto a3ota B 6acceiHax eBponenckux pek

Ob6befVHEeHHbIN  UCCNefOoBaTEeNbCKUM  LeHTPp  npwu
Espoxomuccun (Joint Research Centre, JRC) ony6nu-
koBan B >xypHane Nature Water nccnegosaHune o ponu
BOAHO-DOMIOTHBIX yroAuii B yaaneHun asoTa B baccen-
Hax eBponenckmx peK. DKCNepTbl MPULLIN K BbIBOAY,
UTO BOCCTaHOBJIEHWE 4acTU WUCTOPUYECKUX BOAHO-
BONOTHBIX YroAMi MOMOXEeT COKPaTUTb a30THOE
3arpsisHeHne, He OKasblBas CYLLECTBEHHOrO BJINSHUS
Ha cenbCcKoe XO35AMUCTBO.

B nccneposaHun JRC roeopuTcs, 4To BO3pOXAEHWE
15% unctopuyecknx BOAHO-O0MNOTHBIX yroamin Esponsbi
Ha TeppuTopusx, rge, no nporHosam, k 2040 rogy
CEeNbCKOXO3ANCTBEHHbIE 3eman DBynyT 3abpoLueHs,
MO3BOJINT COKPaTUTb KOHLLEHTPAaLMIO a30Ta B pekax Ha
22%. DT0 NO3BONIUT TaKMM KPYMHbIM pekaM, kak PelH,
Onbba u Bucna, AoCTMYbL UeneBbix Mokasatenen
KayecTBa BOAbl C MWHUMAasbHbIM BO3[4ENCTBMEM Ha
cesibCKoe XO35IMCTBO.

JRC oTmevaet, uto EBpona no-npexHemy crankusa-
eTcs C MacwTabHbIM 3arps3HeHVeM pek W Mopen
a30TOM, BbI3BaHHbIM, f1aBHbIM ODOPa3OM, LUMPOKUM
MCMOJIb30BAHWEM  HEOPraHUYeckux  yAobpeHun,
3arpsi3HEHNEM OTXO4aMu XMBOTHOBOACTBA, cOpocom
CTOYHbIX BOL W OcaxAeHwem aTtmochepHOro asoTa
B pesyJibTaTe CXKMUraHWs MCKOMaeMoro Tonnea.
HenctBys Kak ecTecTBeHHble GUIbTPbl, BOAHO-D0NOT-
Hble yrofbsa 3ddeKkTMBHO yaansioT n3bbiTok buoreH-
HbIX 3JITEMEHTOB, TakuX Kak a3oT, M3 BOAbl W MOYBLI.
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Wccneposarne, oxsaTbiBatowee Tepputopuio EC,
Anbanun, BocHun wu  Tepuerosutbl, CesepHoMn
Makegorun, Hopserun, Llsenuapun, Cepbun
n BenukobpuTaHuu, Bkoyas okosao 2,6 MJIH BOAHO-
BonotHbix yrogunt (6onee 300 ThiC. KB. KM), Mokasbl-
BaeT, YTO CyLLEeCTByIOLLME eBPONenckne BogHo-00noT-
Hble Yyrofbsi B HacTOsILLee BPEMS €XEerofHo yAansaoT
okono 1092 kMAOTOHH a30Ta. DTO O3HayaeT, YyTo be3s
BOAHO-DOMOTHBIX YrOAMI KOHLEHTPaLWs a30Ta B Mope
Bbina 6bl Ha 25% BbiLe.

Wcnonb3oBaHme aTUX 3HAHUI U NPUHATUE CTpaTernye-
CKOro, LefieHanpasieHHOro noaxoAa K BOCCTaHOBIe-
HUIO BOAHO-BOMOTHBIX yroguin ByayT uMeTb peluato-
wee 3HauyeHue Ans  LOCTUXKEHWS  YCTOMYMBOTO
ynpaBneHns BOAHbIMU pecypcamm M 3KONOrMyYeckom
ycTonumeoctn, obecrieumsas Honee  3p0poBoe
ByayLiee N8 3KOCUCTEM KOHTUHEHTA U €70 XUTenen.
JKkcnepTbl  LEeHTpa PEeKOMEHZYIT  KOMMIEKCHoe
npuMeHeHue cyuiecTtylowmx noantuk EC, Takux
kak EBponelickoe cornaweHuve «3eneHas chesnka,
Pernament EC no BoccraHosnenuto npupodsl (NRR)
1 EANHYI0 CENbCKOXO3AMCTBEHHYIO MONUTUKY, AN1K NOA-
LEeP>XKW BOCCTAHOBIEHWS BOAHO-DOMOTHBIX yrogui.

PENN3
NYBNKALIVA


https://www.cdp.net/en/press-releases/unlocking-the-disclosure-dividend
https://www.cdp.net/en/insights/disclosure-dividend-2025
https://ec.europa.eu/eurostat/en/web/products-eurostat-news/w/ddn-20250814-1
https://joint-research-centre.ec.europa.eu/jrc-news-and-updates/wetland-restoration-can-reduce-nitrogen-pollution-and-improve-water-quality-major-european-rivers-2025-08-19_en
https://www.nature.com/articles/s44221-025-00465-0

EU,E nccnepoBan BJNAHNE KnmMmaTnideCkKmnx Ctpecc-TectoB Ha baHKOBCKOE KpeanToBaHue

EBponeiickuit ueHTpansHbi bavk (ELB) onybnunkosan
B cepumn «Working Paper» nccneposarue «BnunsHue
KIMMaTUYECKMX CTPeCC-TeCTOB Ha BaHKoBCKOe Kpeau-
ToBaHWe». ABTOPbI M3y4aloT, BAUSET N NpoBefeHne
KJIMMaTUYECKMX CTPECC-TECTOB Ha KPeAUTHOE Npeasio-
XeHne 0aHKOB 3aeMuiukaM, KOTOpble CYMTaloTCs
«KOPUYHEBBIMMY.

B vccnepoBaHmn ncnonb3oBaHbl faHHbIe KMMaTuye-
ckoro cTpecc-tecta ELB 3a 2022 rog. ObHapyxeHo,
4TO DaHKK, y4acTBOBaBLUME B CTPECC-TecTe, AeNCTBu-
TENIbHO COKPAaTUIN OObEMbI KPEAUTOBAHUS «KKOPUUHE-
BbIX» KOMMaHWUM MO CPaBHEHWIO C TEMM, KTO He y4yacT-
BOBaJl.

B pokymeHTe oOTMeuaeTcs, 4TO MENiKME 3aeMLLMKM
cufibHee CTpafjaloT OT MOMWTMKM  pacrnpefesneHuns
KPeAaMToB, MPOBOAMMON BaHKaMu-y4acTHWKaMm no
ntoram ctpecc-tecta. OfHaKo, BHyTPEHHME pasnnyns
MeX Ay YHacTBYIOLLMMU U Hey4acTBYOLWMMK DaHKamy,
a Takxe gpyrue dakropsl, npeobnagasiive B nepuos,
BoibopkM  (Hampumep, obwas HebnaronpuaTHas
MaKpO3KOHOMMYECKas CUTyaLns), Cbirpanu CBOK POJlb
B AMHaMMWKe KPeLMTOBaHUA A0 1 Nocne cTpecc-Tecra.
Ons 6onee rnybokoro aHanvsa B ucciefoBaHmne BKIILO-
YeHbl TONbKO BaHKK, y4acTBOBaBLUNE B CTPECC-TECTE, 1
NpoaHan3npPoBaHO, Kak MOBAWSAN pPe3ysbTaTbl WX
CTPECC-TECTUPOBAHNA  Ha  KPEAUTHYIO  MOJIUTHKY.
PesynbTathl mokasanu, 4To TosbKO Havbonee addek-
TUBHblE BaHKM CyLLECTBEHHO COKPaTU/M KPeaMTOBa-
HMWE KKOPUYHEBbLIX» KOMMAaHWM, 4TO yKasbiBaeT Ha TO,
uTO Bonee addekTUBHbIE METOLbI YNPaBNEHUS KIVMa-
TUYECKUMM pUCKaMyW MOryT AaTb GaHkam Oonblue

NCCNEOOBAHNE

BO3MOXHOCTEN WM MOTMBALMW LN COKpaLLeHus
KPEeAMTOBaHMNS KOMMaHWIN C BbICOKUM yPOBHEM BbIOPO-
COB. DTOT pe3ynbTaT COXPAHAETCS U C yHETOM BHELLHUX
3KOHOMMUYECKMX YCINOBUMA WM BHYTPEHHUX Pasinymi
Ha ypoBHe DaHKOB, KOTOPbIE MOTYT UCKaXaTb NoJy4eH-
Hble Pe3ynbTaThl.

PesynbTaTsl nccnefosaHus Mo3BondlOT caenaTb ABa
OCHOBHbIX BblBOAA:

- TonbKO NyTeM MOBbILLEHWS CMOCOBHOCTU M3MepPsTb
KSIMMaTUYECKME PUCKM M NPOBOAUTL MO HWM CTpecc-
TecTpoBaHue BaHkn cMmoryT 3adpdeKTMBHO ynpasisTb
3TMMN puckamu. Takum obpasoMm, KiMMatuyieckune
CTpecc-TecTbl W Apyrve HaA30pHbIE MepOnpuUaTUs,
HanpaBfeHHble Ha CTUMYMPOBaHWE MNPUMEHEHMS
DaHKamMy NOAXOAOB K YNPaBiEHWUIO KIMMATUYECKUMU
pUCKaMu, UrpatoT BaxkHylO POJib B NMOAAEPXKe nepe-
X0[a K 3eN1eHON 3KOHOMUKE;

- MoryT noTpeboBaTbCsi LOMNONHUTENBHBIE MEPbI, OCO-
BenHo pns BaHkoBs, nonyumenx Bonee HU3KMe Banbl
Mo OLEHKaM KIMMaTUYeCKNX PUCKOB, 415 CTUMYNPO-
BaHWA 0bLLeOTPacneBoro ynpasfieHus Kaumatude-
ckmmun puckamn. ELIB yxxe npegnpuHumaeT cooTseT-
CTBylOLLME MEPbI KaK PeryfsaTopHOro, Tak u Hagsop-
Horo xapakTtepa. OfHako, MoOAYEPKMBAIOT aBTOPbI MC-
cnepnosaruvs, ans obecneverns bonee abbektnBHOM
MHTerpauum 6aHKaMmn KIMMaTUHECKNX PUCKOB B CBOIO
KpeauTHYIO NonnTuky Heobxoammo bonee addexTms-
Hasi cMCTeMa Haf30pa, BKJoYas YeTko chOopMyanpo-
BaHHbIE HAA30PHbIE OXNAAHUS.

«BnusHue 6aHkoBcKoro perynupoBaHus ¢ yietom npuHuunos ESG
Ha PuHaHCUMpOBaHME HOBbIX YCTONYUBBIX TEXHONOIMA» — uccnepgoBaHue ELIB

Esponerickuin ueHTpanbHbin baHk (ELLB) onybnvkosan
B cepumn «Working Paper» nccnegosarue «BnunsHue
BaHKOBCKOrO PeryimpoBaHns C y4eTOM MPUHLMMIOB
ESG Ha duHaHcMpoOBaHME HOBbIX  YCTOMYMBLIX
TEXHONOrNM».

B nccnenosanun paccmatpuBaetcs npobrema, BO3HW-
KatoLlas B ciyyae, Korga MaclutabupoBaHme TEXHOO-
T, HEODXOAMMbIX A5 BOCTUXKEHUS LieNielt MONUTUKM
yCTOMYMBOrO  pasButus,  Tpebyer  MHBECTULMNA
B aKTVBbI, He cOOTBETCTBYlOLME NpuHumMnam ESG.
Takas npobnema, HanpUMep, xapakTepHa A NPowns-
BO/,CTBa BETPSIHbIX 3JIEKTPOCTAHLMI, COJTHEYHBIX NaHe-
nen v nepexop, B chepe MOBUIBHOCTY.

B wacTHOCTM, MacwTabHbIN nepexop Ha 3/1eKTPOMO-
Bunn Ha akkymynaTopHbix baTapesx (BEV) tpebyer
3HAYUTENbHOTrO PacLUMPEHUs MOCTaBOK CblipbsA AJ1s
aKKyMyISTOPOB, Takoro Kak JMTui, kobanbT, mapra-
Hel 1 HUKeb. Kak yTBepXAatoT aBTopPbI, 3aKynKa Takux
MaTepuanoB 4YacTO COMpsiKeHa C Cepbe3HbiMM
HeraTMBHbIMU MOCNEACTBUSMU C TOYKWM 3peHns ESG,
TakUMU Kak PUCK 415 300POBbS LLIAXTePOB, NCMOMb30-
BaHWe [eTCKOro TpyAa, Koppynuus u ¢duHaHCHpoBa-
HME BOOPYXEHHbIX KOHMIMKTOB, a Takxke PUCKWU ANs
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Ha3eMHbIX  3KOCUCTEM, BKJlOYAas  3HaAYUTENbHOE
noTpebieHne aHeprum 1 Boabl.

B wuccneposaHum  paccmaTtpuBaeTcs  BAUsiHME
Pernamenta EC «PackpbiTve nHbopmaumm no sonpo-
caM YCTOMYMBOrO PasBUTUS KOMMaHWUAMU UHAHCO-
Boro cekTtopa» (SFDR) n TakcoHomuu EC gns ycronuu-
BOW AeATe/IbHOCTN Ha pelueHns GaHKoB O pacnpege-
JIeHUW KanuTana B NoJsib3y KOMMaHWM, 3aHUMaloLLUXCS
LOObIYeN Cbipbsi A1 aKKyMyJISTOPOB 3/1€KTPOMObu-
nen.

WNcecneposarnne ocHoBaHO Ha KOMIMIEKCHbIX Habopax
panHbix  CapitallQ  S&P/Refinitiv Eikon/Bloomberg
n 6Gasbl paHHbix AnaCredit ELIB. Bbina npoeepeHa
aMnupuyeckasi OLEeHKa TOro, Kak peryasTopHble
MHULMATUBbI MOBAUANM Ha NyBAMYHbIE aKTUBbLI BaHKoB
N CTPYKTYPY KPeAuTOBaHMWs, a Takxke Ha CTOMMOCTb
KanuTana.

AHanus BbigBUN Habnofaemoe n3MeHeHve B nosene-
HWM BaHKOB, 3aTPOHYTbIX MHULMATUBAMMW, NMPU ITOM
CTPYKTYypa NyBanYHbIX akTMBOB CMELLAETCs B CTOPOHY
OT KOMMNaHWUI, 3aHNMatoLLUXCS MPOU3BOACTBOM Chipbs
L5 aKKyMynsTOpOB, OCODEHHO OT KOMMaHWi C HW3-
KuMn nokasatensmu ESG.


https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3088~7c6348f622.en.pdf?96ad7737a11cef2ee2ae771a2c63526c

3aMeTHbIX U3MEHEHUN B LeHax akuuin He Habnioga-
eTCsl, YTO yKa3blBaeT Ha KOMMEHCALMIO 3a CHET BO3POC-
LLIero Cnpoca Ha akLMu CO CTOPOHbI APYTNX KOMMaHWNA.
37107 3¢deKT nopgpasymesaeT, 4TO OBLWIMI ypOBEHb
NyBANUYHbBIX aKTUBOB OCTaeTCs CTabuibHbIM, Clefosa-
TeNbHO, MNPW MPOYUX PaBHbIX YCI0BUAX CTOMMOCTb Ka-
nuTana He MeHsAeTCs.

371 gaHHble NO3BONAOT CAes/laTh HECKOJIbKO BbIBOAOB.
Mockonbky BaHku, nognagatowme nog genicrene SFDR
n TakcoHomunm EC, cokpallaloT CBOW BIOXEHUS
B aKLMMW NyBANYHbIX KOMMNAHUNA, MPOU3BOAALLUX Cbipbe
L4191 aKKYMYJIATOPOB, OCOBEHHO TeX, KOTOpble AEMOH-
CTpUpytoT Hey[oBEeTBOPUTENbHbIE pe3ynbTaTbl
no nokasatenam ESG, ato cBmaeTensCcTByeT 0 TOM, 4TO
peryivpoBaHve NPUBOAUT K Xenaemomy abdekry.
ToT ¢akT, 4To B Tekyllen cuTyaunn He Habopaercs
OfHOBPEMEHHOIO POCTa LiEH Ha akuum KOMNaHum u,
criefoBaTesibHO, CTOMMOCTU KanuTasa, O3HavaeT, 4To
perynupoBanve ESG He ycyrybnser npobnemy Heno-
CTaTOYHOrO WHBECTUPOBAHWS B  3aKyMKW  Cbipbs

NCCNEOOBAHNE

ans akkymynsatopo. OgHako cuTyauust MOXeT U3Me-
HWUTLCH, €C/IM aHaIoOrMYHble HOPMATUBHbIE aKTbl OyayT
BBeeHbl Doslee KOMMIEKCHO Ha rnobanbHOM ypoBHe.
Bonee Toro, ecnu banku EC cokpatar BnageHve akum-
SIMU KOMMaHWW, MeHee COOTBETCTBYOLWMX TpeboBsa-
Husm ESG, BosmoxHocTtn EC ctumynunposaTts komna-
HWW K NOBbILLEHWIO CBOUX nokasatenein ESG ocnabhyr.
B uccnepoBaHum npepactaBneH [AeTanbHbIA aHanus
B3aumogenctemua  mexgy  ESG-perynuposaHuem
B BaHKOBCKON cdepe, pelleHnsMn o pacnpeaeneHunm
Kanutana n GUHaHCUPOBAHNEM YCTOMUMBbIX TEXHOIO-
run. Mogyepkmeaetcs abdektnsHocTs ESG-perynmpo-
BaHWsi B KOHTEKCTE BIIMSHUS Ha cTpaTerun pacnpepe-
JieHuns kanutana 0aHKOB B CTOPOHY Bosiee yCTOMUMBBIX
NpakTUK, a Takxe yKasblBaloTCH OrpaHuvyeHus w
HenpeaBUOEHHbIe MOCNEACTBUS TakoW MONUTUKN.
MNMogyepkmnBaeTcs TakXke BaXHOCTb cbanaHcupoBaH-
HOro MoAxoAa K PerysvpoBaHWIO, yYnTbiBas MHOro-
rPaHHOCTb YCTONYMBOrO GUHAHCUPOBAHMS.

FCA: 6putaHckum pbiHOK sustainability-linked kpeguToB ctan 6onee 3penbim

YnpasneHne no UHAHCOBOMY  PEryNMPOBaHUIO
n Hapsopy Benukobputanun (FCA) onybnukosano
0030p COCTOSHWSA pblHKA KPEAWTOB, CBA3AHHbIX
c ycronumsocTblo (sustainability-linked loans, SLLs).
Perynatop oTMeTVn 3HauyuTeNbHbIN NpOrpece, [OCTUS-
HyTbi ¢ 2023 rofa, korpa bbin caenaH npenbiayLmnii
aHanus, Ho NOAYEPKHYJ, 4To Bapbepb! ANnd MaclTabu-
pPOBaHUs PbiHKa BCE eLlle COXPaHSTCs.

FCA HanomuHaeT, uyto ero cTpaTerva Ha 2025-2030
rofbl Hanpas/ieHa Ha yKpernseHue gosepus K GuHaH-
COBbIM yC/yram W MOAAEPXKY POCTa 3KOHOMUKM
Benvkobputanun. Ocoboe BHuMMaHWe ypensdercs
MobMAM3aLumMK KanuTana Aas ynpasaeHUs puckaMmm u
BO3MOXHOCTAMW NepexoAa K yrnepofHoU HenTparsb-
HocTu. Mo oueHKaM NpaBUTENbCTBA, NepPexon MOXeT
oTkpbITh A0 200 MNpA GYHTOB CTEPIMHIOB BO3MOXHO-
cTen ans duHaHcosoro cektopa k 2030 rogy, npu aTom
ONa JOCTUXEHMS yrnepoaHon HenTpanbHocTh Kk 2050
rogy notpebyetca exerogHo npusnekats 50-60 mapg
GYHTOB CTEPIINHIOB UHBECTULMIA.

Perynatop noguepkmBaet, 4To pbiHOK sustainability-
linked kpenwToB cTan Gonee 3pesibiM: yNy4LWNIOCH
CTPYKTypupOBaHue NpPOLyKTOB, MOBbLICUINCH
CTaHOapPThl, a KJloYeBble nokasarenv apdekTMBHOCTH
W LeneBsble MokasaTeNnn yCTOMYMBOCTM CTanu bosee
peneBaHTHbIMW OU3Hec-mMopensm 3aemiinkos. Ecnm
paHee 3aeMLUMKM MOTIN WCMOJIb30BaTb MHOXECTBO
Pa3pO3HEeHHbIX Liefiell, TO Tenepb 4Yalle WUCMOmb3yloT
[Ba-TPW CTPaTErnyeckn 3Ha4MMbIX NokasaTteris.
OTmeueHo 1 pa3BUTUE MPAKTUKM YHaCTUS HECKOSIbKMX
sustainability-koopanMHaTOpPOB B  CUHAMLMPOBaHHbIX
cpenkax, 4to, no mHeHuto FCA, ycunmBaeT KOHTPOIIb U
npvBoauT kK bonee ambuLMosHbIM Lenam. Kpome Toro,
BaHKM Havanm NpUMeHsATb NPaKTUKy «aeknaccuduka-
LUMW» COENOK B Clly4Yae HapyLUeHWs YCIoBUIi cornatue-
HWS, YTO CBUAETENbCTBYET O MOBbILLEHNN CTAHAAPTOB.
Mpu Tom, uyto FCA He npepnucbiBaeT HaHkam, Kak
MMeHHO yumTbiBaTh SLLs B ux uensax no yctonymsomy
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bUHaHCHpPOBaHUIO, PEerynaTop MPOBen aHanuM3 Tux
NPakTUK M OBHaPYXWN HanMume PasinyHbIX MOAXO-
LOB: 4YacTb DaHKOB OPUEHTUPYIOTCH Ha XapakTepwu-
CTVKM 3aeMLLUMKa, Apyras 4acTb — MPUMEHSIOT KpuUTe-
PUN UCKTIOYEHUS,, OCHOBaHHblE Ha BUAAX AeATeNbHO-
cTn, cektopax u T.n. OTCyTCTBME ACHOCTUW, MO MHEHUIO
perynstopa, MOXeT CHU3UTb [OBepue K 3TUM
WNHCTPYMEHTaMm.

Perynatop otmetun, 4to BaHKM CTann BHUMaTENbHEE
OTHOCUTBLCSH K BbIDOPY KNMeHToB, npeanaras SLLs Tewm,
KTO [eNCcTBMTENIbHO TOTOB K WX WCMOJIb30BaHMIO.
HekoTopble cpoenkn He nofaep>XuBaloOTCs, ecan
LueneBble MoKasaTesIM CUYMTAIOTCH  HELOCTaTO4YHO
aMBUNLMO3HbIMMN.

Ocoboe 3HayeHMe WMeT HOBble oOTpac/iesble
crangaptbl. FCA Bbigenuno obHoeneHHblie MpuHumns
Loan Market Association (LMA), onybnukosaHHble
B MapTe 2025 ropa, a Takxke pekoMeHAaLmMm no ynpas-
neHuto sustainability-linked npogyktamn ot Coseta no
cTaHfapTaM ¢urHaHcoBbIX pbiHkoB (FMSB), He3aBuck-
MOW HEKOMMEPYECKOW opraHusauunu, co3fgaHHon ans
pa3paboTku CTaHAAPTOB M NIyYLLMX NPaKTUK Ha buHaH-
COBbIX PbIHKaX. DTV AOKYMEHTbI MOMOraloT 3aKpenuThb
npaBuWa 1 NOBLICUTbL fOBEPUE K MHCTPYMEHTaM.

B obGzope noguepkunBaetcs, 4To DaHKM BHeppSAOT
BHYTPEHHNE CUCTEMbI MOHWUTOPWHIra W yrnpaBreHus
puckamu, BK/lOYas WCMOSb30OBaHWe CreuualbHbIX
MHCTPYMEHTOB W CUCTEMbl OLEHOK [Afsi  OLEHKMU
caenok. Takxe ycuimBaeTcst Posib MexX yHKLMOHab-
HOro B3aMMOAEWNCTBUS N HaNN4YMe 4eTKUX NPOLEeccoB
3cKanauuu B cnyydae HapylueHui. Bece aTo, no MHeHuMO
FCA, nomkHO cnocobcTsoBaTh yKpenieHno gosepus
Kk sustainability-linked kpeautam. Perynstop Takxe ob-
paTua BHMMaHWe Ha Bapbepbl AfiF 3aeMLUMKOB, OCO-
BeHHO Manoro u cpegHero GusHeca: BbICOKME 3aTpaThl
Ha pa3paboTKy CUCTEM OTYETHOCTM, HEOBXOAMMOCTb
BHELUHEero ayamuta u KpynHble MUHUMalbHble 06beMmbl
caerok.


https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3089~b889a488a7.en.pdf?d967f58526a660df1d77b7314b50b4ef

FCA npuzBano baHkun Noanepxveath Takme KOMMNaHum
B MOBbILLIEHNM UX FOTOBHOCTW K UCnosib3oBaHuio SLLs.

FCA npoponXuntT MOHWTOPWHI pbiHKa B paMKax pa-
BOTbl N0 Pa3BUTMIO NEPEXOZHOMO GUHAHCUPOBAHNSA U
Bynet coTpygHuuate ¢ CoBeToM Mo nepexogHoMy ¢u-

MuuumnaTtuea PRI: pykoBoacTBO pns perynatopos
no nopaepIKKe ycTonumBon puHaHCOBOW CUCTEMbI

WMunumatnea OOH  «[puHuMAbl  OTBETCTBEHHOTO
nusectuposarus» (PRI) onybnvnkosana pykoBOACTBO
«Kak ¢urHaHcoBble perynsTopbl MOryT MOCTPOUTH
ycTonumsyto puHaHcoByto cuctemy. HYactb 1: PelieHne
npobneM WMHBECTOPOB», COAEepXaliee onucaHue
npobnem, ¢ KOTOPbIMU CTAIKUBAIOTCS MHBECTOPbI MPK
peleHnn  PUCKOB, CBSA3aHHbIX C  YCTONYMBBLIM
pasBUTUEM.

[okymeHT afpecosaH perynatopam ¢rUHaHCOBOIro
pblHKa 1 NpeacTasnser cobo OBOHOBNEHHYIO BEPCUIO
«MIHCTpyMeHTapus NOANTMKM YCTOMYMBOMO dUHAHCK-
poBaHusa», onybnunkosaHHoro B 2020 rogy. Yacts 2
Bosee geTanbHO packpbiBaeT MepPbl MOSIMTUKK, YKa3aH-
Hble B 1-11 yacTu, n bypet onybnvkoBaHa oTaesbHO.

B nokymeHTe paccmaTpuBatoTcs:

- AHanua LWecTu OCHOBHbIX MPobieM, ¢ KOTOPbIMM
CTaNlKMBatOTCA MHBECTOPbI NP OCyLeCTBNeHN OTBEeT-
CTBEHHbIX MHBECTULMI B COOTBETCTBUM C UX 0BA3aHHO-
CTAMUN 1 0bsA3aTeNbCTBaMM MO YCTPaHEHUIO PUCKOB,

PENN3
OOKYMEHT

HaHcupoBaHuto (Transition Finance Council) gns npo-
LBVXEHUSI KOHKYPEHTHbIX npenmyliects Bennkobpu-
TaHUM KaK LeHTpa nepexofHoro GrHaHcMpoBaHus.

PENN3
OOKYMEHT

CBSI3aHHbIX C YCTOMYMBLIM Pa3BUTUEM Ha CUCTEMHOM
YPOBHE, 1 nopdepkke CrnpaBefMBOro 3KOHOMUYe-
cKoro nepexofa (OTCyTCTBME CTUMYJIOB, HECOBEPLLEH-
CTBO PbIHKOB KamnuTana, HenocnefoBaTesbHOCTb
rocyfapCcTBEHHOM NONUTUKMN U AP.);

- OB30op amMbuLMI PUHAHCOBLIX PEryNATOPOB B OTHO-
WeHnn nosnTukKn yCTOPNI/IBOI'O pPa3BunTNA B CTpaHax
G20 (Ha Tpex ypoBHSX: ynpaBleHne puckamu, CBsA3aH-
HbIMW C YCTOMYMBBLIM Pa3BUTUEM; yCTpaHeHune dakTo-
POB, BAWSIIOLLMX Ha PUCKK, CBSI3aHHbIE C YCTOMYMBbLIM
pa3BuUTMEM; MOAAEePXKa NPaBUTENbCTB B obecneve-
HMK Nepexofa B MacluTabax Bcen 3KOHOMUKW);

- Mepbl NONNTUKWN, KOTOPbIE CbI/IHaHCOBbIe perynaTopsbl
MOryT peanii3oBaTh B KOHTEKCTE 3afay Mo CO3A4aHMI0
61aronpuUATHOWM cpefbl AN OTBETCTBEHHbIX MHBECTO-
POB; B KOHTEKCTE BbINOMHEHNS CBOWX MaHAATOB;
B pamMKax pearmpoBaHus Ha Lenu npaBUTENbCTB,
CBSA3aHHble C YCTOWYMBbLIM Pa3sBUTUEM, W CBSi3aHHbIE
C 3TUM PUCKU, BO3MOXHOCTU 1 BO3LENCTBUS.
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pu NnepeneyaTke MaTepuanos MOHUTOPWHra ccbika Ha ALl «®opym» obsizaTenbHa.


https://www.fca.org.uk/news/news-stories/sustainability-linked-loans-market-2-years
https://www.fca.org.uk/publication/correspondence/sustainabilitylinked-loans-market-2025-letter.pdf
https://www.unpri.org/policy/how-financial-authorities-can-build-a-sustainable-financial-system/6917.article
https://www.unpri.org/download?ac=23904

